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I]{DEPEIIDE T AUDITOR'S REPIORT
TO

THE SHAREHOLDERS OF OONTINEiIfAL I SUNA CE LITIITED
R€poft on the Audit of Financial Statements

opinion

We have audited the financial sbtements of Continental Insurance Umited (the Company), which comprise the
Statement of Financial Position as at 31st December,2023, the Statement of Profit or to6s and Other
Comprehensive Income, Profit and Loss Appropriation Account, Consolidated Imurance Revenue Accounts, Hre
Insurance Revenue Account, Marine Cargo Insurance Ret/€nue Account, Madne Hull Insurance Rsrenue Account,
Motor Insurance Revenue Accourt Miscellaneous lrEurance Revenue Account Statement of Chang€s in Equity
and Statement of Cash Flolt s for he year then ended. Classified Summary of Assets as at 31st December, 2023
and notes to the financial sbtements in whkh the rehlms from the branch offices certified bv the branch
managers have been incorporaled including a summary of significant accounting polkies and otfiei exptanatory
information disclosed in notes 1 to 58 and AnrlorureA, Anno(re-B, Anno(re-C, Annexure-D & Anne)(ure.E.

In our opinion, the accompanying financial statemenB present fairly, in all material rcspect, the financial
position d the company as at 31st December, 2023, and its flnancial performance and its cash flows for the year
then ended in accordan@ with International Financial Reporting StandarG (IFRS9). the Companies Act, 1994,
the Insurance Act, 2010, the Insurance Rules 195& the Bangladesh Securities and Exchange Rul€s, 2020 and
other applicable laws and rcgulations.

Easis for Opinion

We conducted our audit in accordance with International StandarG on Auditing (ISAS). Our respomibilities under
those standards are furfier described in the Auditors Responsibilities for the Audit of the Financial Statements
sedion of our report. We are independent of the Company in accordance with the International Elttics Standards
Board for Accountanb' Code of Ethics for Profsional Accountanb (IESBA Code) togdter with the ethical
requirements that are relevant to our audit of the financial sbtements in Bangladesh, and we have fulfilled our
other ethical responsibilities in accordance win the IESBA Code. We believe that the audit evidence we have
obtained is suffki€nt and appropriate to provide a basis for our opinion.

lcy Audit l.lattels

Key audit mattes are those matte6 that in our professional judgment, were of most signiFrcance in our audit of
the financial shtements of the cu.rent year. These maters were addressed in the contod of our audit of the
financial statements a6 a whole, and in forming our opinion thereon, and we do not pro/ide a sepamte opinign
on these matters. For each matter below. our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibitibes described in the Auditor's responsibilid€g for the audit of the financial
statements section of our report, including in rehtion to these matters. Accordingly, our audit included the
performance of pro€edures designed to respond to our assessnent of the risks of material miss-tatements of the
financial statements. The resulb of our audit paocedures, including the procedures perfomed to address the
matters below, provide the basis for our audit opinion on the accompanying financial sbtements.

How our Audit Addressed the K€ry

Gross geneEl insurance premiums comprise the total
premiums received for the whole period of cover
pmvided by contacts entered into during the accounting
year.
The Company has reported gross premium of Tk.
737,86I,945 for the year ended 31st December, 2023
(fk. 703,797,272 for the year end€d 31st December,
2022).

Wrth respect to Premium income in respect of
various types of insurance we canied out the
following procedures

. The design and operating €ffectiveness of ke',
controls around premium income recognition
proc5.

. Carried out anaMical procedures and
recalculated Femium income for the period.

I
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K€y Aldit Matters How our Audit Address€d tlre- t(€y-A;iii
Itatte1r

Gi\€n the important nature, connecaons to omer itemi
to the financial sbtements and seflsibility of the item we
belie\€ this area pose high level of risk.

Please, see note no.3.07 and 2G.00 to the financial
statemenb.

Canied out cut-off testng to en$E unearnei
premium income has not been included in ih(
premium inc€me.

On a sample basis reviewed policy ro ensure
appropriate policy stamp was aflxed to the
conbact and the same has been reflected in
the premium register.

Ensured on a sample basis that the premium
inmme wEs being de@ited in the designated
bank account.

Tested on a sample basis to see that
appropriate VAT was being collected and
deposited to bank thrcugh Treasury Challan. i
For a sample of insurance contracS tested to I
see if appropriate level of reinsurance was i
done and whether that re insurance premiun J
was deducbd from the gross premium. I
AppMng specialist judgment ensured if there I
is any impairment of the re-insurer. 

I
Finally assessed ttre appropriateness and Ipresentation of disclosures against relevant I
accounting standards, Imurance Act, 2OlO, I
Insurance Rules, 1958 and other applicabb I
rules and regulations and regulatory |guidelines. I

Ertimad liability in rcspd of out*anaing daim!
wh€ther due or intinated and ctaim payment- How our Audit Addrcssed the Key Ardit

ilatters
This amount represenb the claim Oue or inlimated fmm'
the-insured and involves significant judgment and risk of
undersfatement. As at 31st December,2023. the
reported balance under the head of estimated liabitity in
respe€t of outstanding claims whether due or intimated
was Tk. 32,890,891 and claims paid in the year ended
31st Decernber 2023 was Tk. A6,736,947 (oubtanding
claims as at 31st December, 2022 was Tk.28,275,6St
and Claims paid in the year ended 31st December. 2022
was Tk. 19,885,314),
This provision has a direct impact on the ptofitability and
liquidity of the Company which makes it an imporbnt
item for key stakeholders. Considering its impact on
multiple line items on the financial shtements, its
sensitivity and importance to key stakeholders, we
believe this area possesses high level of risk.

Please, see note no. 10.00 to the financial statements.

I We tested the design and operating effectiveness
lof contols around the due and intimated claim
I recording process.
lWe additionally carried out the foltowinq
I substantive testing around this item:
lr Obtained the claim register and tested for
I completeness of claims recorded in the register
I on a sample basis.
I r OUtaineO a sample of claimed poticy copy and
I cross check it with claim.
I . OOtuin"O a sample of survey reporB cross
I lhecked those against respective ledger
I balances and in case of discrepancy canied out
I furtherinvestigation.
i Obbined and discussed with management about

their basis for €stimation and challenged their
assumptions where appropriate.

. Reviewed the claim commit@ meeting minutes
about decision about impending ctaims,

. Tested a sample of ctaims paymenb with
intimation letter, survey report, bank statement,
claim payrnent register and general ledger.

I Finally aGsessed the appropriateness and
presentation of disclosures against relevant
accounting standards, Insurance Act 2010, ]
Insurance Rules. 1958 and other applicable rules j
and rEulations and resulatory quidelines. I
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Inrr€stmed In Shares How our Audit Addr€ssed the l(ey Audit
atters

The balarEe of investnent in shares of the company
at the year end was Tk. n,563,141.

Insurance company makes a number of invesfnents
in the listed and non-listed capital market with a
rcquired rcgulatory limit, Income generated from the
investments (realized gain and dividend received) is
credited to the staternent of Profrt or Loss
Appropriation Account. Unrealized capital gain or loss
if any is transfered to the Inveslnent FluchEtion
Reserve sub6equently or as per the policy of the
company.

This item has signincant impact on the earnings
performance of the qompany and return to the
shareholders and might be prone to misreporting as
hrge unreporbd fall in the value of any holding may
wipe out the value of the portfolio and hamper the
di'stribution capabllity of the company.

Please, see note no. 3.02 and 16,02 to the financial
statements.

We tested the d€sign and operating effectiveness
of key conbols around monitoring, valuation and
updating of prices of the positions held by the
company from trusted sources. Additionally, we
perfomed the following:
' Obtained year-end share holding pogiuons

from the qompany and through directional
testing assessed the completeness of the
report.

Ascerbined the valuation of the holding as
per IFRS 13.

Revie red and challenged the assumptions
us€d for the \rabauon models for any
unquoted securities.

RecalculaH unrealhed gain or loss at the
year eno,
Carried out cut-off testing to ensure
unrealized gain or lo6s was recognized in
cone€t period.
Obbined the CDBL report and share portfolio
and cro6s checked against each other to
confirm unrealized gain or loss.
Check the subGequ€nt positioning of this
unrealized amount after the year end.

Finally 6sessed the approprbteness and
pr€sentation of disclosures against rele\rdnt
accounting sbndards, Insurance Act 2010,
Insurance Rules, 1958 and other applicable
rules and regulauons and regulatory
guidelines.

Measur€ment and Recognition of Deferred Tar
LiabilitY

How our Audit Addr€sed the KeV Audit Matters

The company reported net deferred tax liability tohling
Tk. 671,166 as at 31st December, 2023. Significant
judgment is required in relation !o defened fdx liability
as their liability is dependent on forecasts of future
profitability over a number of years,

See note no. 3.11 (b) and 15,00 to the financial
sbtements.

We obtained an understanding, evaluated the design
and tested the oDerational effectiveness of the
Company's key controb over the recognition and
measurement of Deferred Tax Assets and Liabilities
and the assumptions tEed in estimaung the future
ta€ble oeense of the company.

We also assessed the completeness and accuracy of
the data used for the estimations of future taxable
expens€y'income.

We evaluated the reasonableness of kEy
assumptions, timing of reversal of temporary
differences and expiration of to( loss carry foMards,
recognition and measurement of Deferred Tax
Liabilitv.
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[|easurcmeld and Recognition of Defe]rd Tt)
tkrbility

How our Audit Add!€ssed the Key Audit atters

We assess€d the ad€quacy of the company's
disclosurcs setting out the basis of deferred tax
liattlity balances and the level of estimation
involved,

We also assisted in e\raluating the ta( implications,
the reonableness of estmates and cahulations
determined by management.

Finally assessed the appropriateness and
presentation of disclosures against IAS 12 Income
Tax.

Other Information

Management is responsible for the other infomation. The other information comprises all the information
included in the Annual Report but does not include the financial statemenb and our auditory reDort ther€on, The
Annual Report is expected to be made ayailable to us after the date of this auditor,s report.

Our opinion on the financial statemenb does not cover the oher information and we do not oeress any form of
assurance @nch6ion thereon.

In connection with our audit of the financial sbternenb. our responsibility is to read the other informauon
identified above when it becomes available an4 in doing so, consider whether the other information is materiallv
inconsistent with the financial statements or our knowledge obtained in the audit or otheMise appears to b;
materially misstated.

After going through the Annual Report, if we conclude that there is a material mi$tatement there in, we are
required io communicate the matter to tho€e charged with governance. We have nothing to report in this
regaro.

Responsibilities of Manag€ment and those Charg€d with Governance 6r the Financial Statements
and Internal Conuols

Management is responsible for the preparation and fair presentation of the financiat statements in accordance
with IFRSS. the Companies A€t 1994, the Insurance Act 2010, the Insurance Rules 1958, the Securities and
Exchange Rules 1987 and other applicable laws and regulations and for such internal control as management
determines is necessary to enable the preparation of financiat statements that are free from material
misstatement, whether due to fraud or enor.

In preparing the financial stat€ments, management is responsible for assessing the Compan/s ability to continue
as a going concem, disclosing, as applicable, matters relat€d to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operattons, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Companys financial reporting process.

Audito/s R€sponslbilities for the Audit of tte Financial Stat€ments

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or eror, and to issue an audito/s reDort that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAS lYill always detect a material missbtement when it exisE. Miss-tatemenB can arise from
fraud or enor and are considered material it individually or in the aggregate, th€V could reasonabty be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordan@ with ISAS, we o{ercise professional judgment and mainbin professional
skepticism thoughout the audit. We also:
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. Identify and asses the rbks d material misshtement of the financial staternents, whdher due to fraud
or error' design and perform audit procedur€s responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a mate at
misstatement resulting fiun ft'dud is higher than for one resutting ftom enor, as fraud may involve
collusion, forgery, intentional omlssionE, misrepresentations, or the ovenide of internal contol.

. Obbin an understanding d internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosur€s made by management.

. Conclude on the appropfiateness of managemenfs |.Ee of the going concern basis of acaountinq an4
based on the audit evidence obtained, wh€ther a material uncertainty odsts related to e\€nb or
conditions that may cast significant (bubt on the Company's ability to continue a6 a going concern. If
we conclude that a material uncerbinty odsts, vre are requird to draw atention in our auditor's reDort
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modiry
our opinion. Our conclusions are based on the audit.

. Evidence obtained up to the date of ow auditor's report Hower/er. future e\renb or conditions may
cause fte Company to @a6e to conunue as a going concem.

. Evaluate the overall presenbtion, slructure and content cf the financbl statemenb, including the
disclosures. and whether the Rnancial statements represent the undertying transactions and evenb in a
manner that achievs fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit tindings, including any significnt defrciencies in inlernal control that we
identiry during our audit.

We also provide those charged with go\remance with a slat€rnent that we have complied with relerEnt ethical
requiremenb regarding independence, and to communicarte with them all rdationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the mafters communicat€d with those charged with go/ernance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our atditor's report unless law or regulation precludes public disclosure
about the matter or when, in sytremely rare circumstances, we determine that a matter should not be
communicated in our report b€cause the adveBe corBequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on othcr Legal and Regulatory Requirements

In accordance with the Companhs Act 1994. the Insurance Act, 2010, the Insurance Ruhs 1958, the Securities
and Exchange Rules, 2020 and rele\ra]t notifrcat'|ons issues by Bangladesh Securities and Exchange Commission,
we also reDort that:

* We have obtained all the information and oelanations which to the best cf our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

* ln our opinion, proper books of accounts. records and other shtutory book as required by law have
been kept by the Company so far as it appeared from our ocminations of those books;

* The Company's management has followed relsrant provisions of hll,s and rules in managing the affairs
of the Comparry and proper boob of accounts. records and other statutory book have been properly
maintained and (where applicable) proper returns adequate for the purposB of our audit have been
received from branches not visited by us;

* As per regulation 11 of Patt I of the Third S€hedule of the Insurance Act, 1938 as amended Insurance
Act, 2010 we c€rtify that to the best of our information and as shom ry its books, the company during
the )€ar under report has not paid to any person any commission in any fofm to outside Bangladesh
and that the company during the )rear under repoft has not re€eived outskle Bangladesh from any
person any commission in any form in respect of ib business re-ittsured abroad;



A,HOO-I,E&CD,
CMRIERED ACCOT'XTAITS

As per section 63(2) of the Insurance Act 2010, in our opinion to the b€st of our knowledge and belief
and according to the infomation and oelanation given to us, all seenses of managemant wherever
incun€d directly or indire€dy, in respect of insurance business of the company transacted in
Bangladesh during the year under report ha\re been duly debited to the related Revenue Accounb and
the Sbtement of Profit or Lo6s and Other Comprehensive Income ofthe Comparry;

Jhe^sffigr€nt of Financial Position. statement of profit or Loss and other crmprehensive Income,
lrof't anq Lgf Applopriation Account, related Revenue Accounb, Statement of Chinge in fquity and
statement of tuh Flows ol the company togettEr with the anna(ed notes dealt wiur 

-uy 
tne rdpoit are

in agreement with the books of account and returns; ard

The oeenditure was incun€d ior the purpose of the Company's business.

r l-__
Dated i
Place :

08.05.2024
Dhaka, Bangladesh

(Md. Iqbaldossain, FCA)
Enrolmea\No.528

DVC -2,0s080r28AS177658
A. Hoque & Co,

Chartered Accountants
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oorrll|Elar L ${SURA CE IIXTTED
STATEHEIIT OF EIIIA CIIL F't6rNO IS A? 31ST DECEXBER" 2023

PARIId'TARS
CAPrfAT E IIAAT|.IIIES:
Autnorised Srhrre Capibl :
60,000,@0 Ordinary Shares of Tk 10/- eBdl.

Shi'afdderJ lquity:
Is€d, SubecJibd.rd p.td up:
41,605,311 Ordinary Shar€s ofTtclo/- ea.h.
Share Premium

Reach,s or OongtEehcy tdon|rr
Prufit & Loss Appopdatjon Lmunt
General ReseNe
ShaE Rt cb.tation Fund
R€serve fur E(celtional Lces
R€serve for Falr Value of Shar6
Reserve for Disposal of Building

adaiae of FuDda atr.l AEadtrtr:
Fire Insuraflce Busiiess Acdlnt
llarlne Grgo ln$.Ilanae BiJSn€Es Accourf
Marine Htrll lnsurance Business Account
Motor Irgrrance Business lccount
Miscellaneous Ir6urance Bulin€ss Ac@um
P.on !'rr O€posttr
Cun€nt liabllitier & prwlCo|ts!
Eslimated Uabilities in Respect of Oltsbndir€ Oainrs whed|er (fue or irtirrEEd
Ailourt due to 06lea ftrsoJlr of Bodes Carrying on In$raae Buri'|ess
Sundry Cr€dibrs (indsding proviCon for BperE€s and Ta€s)
Undaimed Dividerd Accolnt
Lease Liabilitv
Defered Tax Liability
Tot l Sh.r€holde6' Equity & fi.b ftie3

PROPERTY & ASSEIS!
Invegtsnene
Irw€stnEnt - Govemm€nt Trea6ury BoRd - at c6:
Investnent in Shares

Inler€.q DMdend & Rert (Aacnred but not Oue)
finount due ftom other pelsorE or hdie6 cfiytrE on Incrrance Business
Sundry Debtors
Ca3h and C.3h Eqohrdlenbt
Frxed Deposlt witfi Banks
Cufient & STD Aacount wiah Banks
Cash in Hand
Sbmp in Hand

Oti|er Aaounts:
Fixed Asseb (at cost Leso Deprcciation)
Stoa* of ftinting Materials at co6t
Right Use ofAsseb
T&l Prcperty rld Aets
l{et A63et Value De Share

The annexed notes from 1 to 57 and Annoore-A to
Annexure-E brm an integral pad ofthese financial

'a>--? 
/--1

Azizut Rahman)' ,,/ *
Chanman ZV>,.

5.00 ----____cq04@.00q ___-__-a!gluogo!.

21a75,368

.----_!91EEsE!r.
I 28,275,6551
I es,zor,+ol
I 278,458,5191
| 936,s691
I s,zrr,os+l
| 1,t71,2{/'1
--__!4!LZ!€BE!_

32,6OO,r8a
------399!1!91
| 32,890,891 |
I so,ees.++ |
| 303,100,608 I
I $&a$l
| 4,233,865 |
I ozr,roe I
.-.r_rEuag,lrE_

It ,fit,a1r

f-----E6ooo-l
I n5$,1+r I

l|ia-75o-caxl

m,6i2,196
5,466,183

21,173n2

9,262,739
236J10,@5

t4ojzl,3trt
47
61,544,414
4,574,861

22,450,716

16.00
16.01
t6.o2

17,W
18.m
19.00
19,01

-____!!4reEzg_
| 25,000,000 |
I 119,980,176 |

4,n2,s11
237252,2Ar
391,63s,s06

z).00

21.@

27.@

(A.K.M Azizu? Rahman)

Dated: 08.05.2024
Place; Dhaka, Bangtadesh

_ -- _ 41AA.I1O a61.428. 07.n I a16,os;itq f----imttmil
| 45,375,0001 I 4'37s,0001

9.00

10.00
1l_m
1Z(x)
t3.m
14.00
$.m

statements.
The financial statemenb were approved by the Board of Directors oo the 29th Aprit,
DV:

4 6:t,tu(
(K.M. Alantlgir\ L)
Vice Chakmn

.r'*62_z_
rar Rallman tOEh)

L5lLrA7,t:# 1,483,236'953
z:r2g ,.,2.8

This is ttE Sbtement of Financiat poEition r€fen€d to

2024 and wefe signed on its behatf

Diredor

r<
A" Hoque & Co.

Chartered Accoudants

[f,--
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CO ll Ei''AL IIISI'RATICE LIIIITED
STATEiiIEITT OF PROFIT OR LOSS A D OfHER OOT,IPREHEIISIVE II{COIIE

FOR THE YEAIT EI{DED 3tST DECETBER- 2023

PARTICUIARS

@ens€s of franag€fi€$t (not appticable to any p€rtjcrjar fund or account) :
Advetisement & Prdlicity
Incenive Bonus
Fnployees Special 8enefit
Deprcciador / Loce of tnv€.tr|€rt
Deprcalation
Oth€r Expe$cc
Dkectors Fee
Dlrector TA
Registration & Renewal Fees
Donahon & Sub6.ription
Legal & Profesional Fbes
Conpany Contn_bution to P.F
Paid to Grahity Fund
Intere6l Apens€s
Group Insurance
Total Erps|se3
Ealance for the year canied to profit & toEs Appropdatjon Acmunt

Inb|€ct Dividend atld Rentsr
(Not Arplicable to any padicdar Fund or Account)
Inter€st Re€eived
Dividend lncome
Gain/(Loss) from Sflare Tnde
Gain from Sale of Molor Vehicles
Otfier lncome

Revenue Pr6t
Fire Insurance Revenue Aatount
l4arine Cargo lnsurdnce R€\renue Acaouflt
Madne Hull Insurance Revenue Accounts
Motor Insufttnce Revenue Ac@unt
Miscellan€ous Insurana€ Revenue Accourt

The annexed notes from L to 57 and Annerore-A to
Annexure-E form an integral part of these finan€ial
statements.

Ihis is the Sbte$ent of pr,ofit or t_Dss and Other(rmgrenensve Inc1)flE refeped !o in our separaterepoft or e\ren oate annocd

_-___-!so4l7 _

29th April 2024 and were signed on ib behalf

22.W
22.07
22.02
22.03
22.U
22.05

109,rs4,t52
______!594!&Zg4_

42'260,05s
27,307
2,307,247
5,0s0 301
6,X7,243

108,021.679

88,810,648
\614,971

fi,454,274

33.O95.s59

245,474
(2,031Asg)
3,516,105

10t 56{,001
18,806,870
68,993,283
(3,007,46s)
r7,969,793

The financial sbtements were approved by tfie goard of Directors on the
oy:

*E-z-
Jnbrar Rahman Khan)

/ Director

r l--_
Dated: 08.05.2024
Place: Dhaka, Bangladesh

{Md.lqbal hsain, FCA}
EnfolmefuAo. 528

DVC -240508052843177658
A. Hoque & Co.

Chaneaed Accountants

U{

1,399,2W
118,400
809,361

1,082,0s4
1,880,152
3,2fi,769
6,s00,m0
e;64,520

4t lzr3az

310,80O
71z1il

1,589,33s
1,3ffi,862
3,3?3,392
6,500,000
6,672,ffis

-_____Eqz&!29_
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OOI{TII{E TAL II{SURAiICE UIiIITED

PROFIT OR IOSS APPROPRIANOI{ ACOOUIIT
rcR T}IC YEAR ET{DEO 31ST DECE BEN. 2023

3t.lz20zlPARTICUI.ARS

ReseNe for bception Losses

Provislon for th€ TaEilon

D€ferred Tax

Dividerd (for the year 2022 & 2021 resp€rtivev)

Balanae Available

Balance brought foruard from Id y€ar

Net Plofit for the year brougla down

B.si. Eaming Per Shir€a (EPS)

orE

12.02
15.00

3&870,300
24,563,9r9
(500,078)

41,605311
8,#,s94

rs?,ww

34,519,348
26,351,18
(701,451)

49,926,373
44,829,694

r54,g?5,@2

50,021,511
104,903,581

r54,925,092

1.59

44,829,694
1(x),154,352

153,984,tl46
28.00 1.69

The financial slatemenb were apprwed by the Eoard of Dir€ctors on the 29th Aprit 2024 and were signed on its behalf
by:

The annexed notes from 1 to 57 and AnnooreA to
Annexure-E form an integral part of these financial
statements.

Dated: 08.05.2024
Place: Dhaka/ Bargladesh

This is the Pmfit or L6 Appropriaton Account
refened to in our separat report of e\€n date
annexd

Ez--42-
Xhan)

tri-L

A. Hoqle & Co.
Chartered Accountanb



A.UOQ.U€aCO.
ui|an I EKEU aL1,(rlr[ r at I s

COIIIII{ENTAL II{SURAIICE LIMTTED

OO SOIIDATED REVETUE ACCOT'IIT
FOR THE YEAR ET{DED 3IST DECEI,IBER- 2023

PARTICUI.ARS

Clalma u|rder policiea l€53 Re-ittlurare !

Pdld durlng the year
Tobl Eslimaied Uability in resped of Oubtanding ctahs
at the erd of tfE y€6r whether due or intimated

Less i Outslanding Clairns at the erd of the previol.E yeEr

Agency Commission
lYanageftent ExperE€s
R€serve ior Unexpir€d P.i,sk on Premium Inaoihe of the y€ar
Profit Transfened to Proft & Los Account

Total

8llane of Accorrlrt at the beginning of tfie y€Er:
Reserve for Unexpired Rjsk

Premium Less Relnsurance
Commission on Re-I6urdnce Ceded

The annexed notes ftom 1 to 57 and Annexure-A to
Annoore-E form an integral part of these financial
statements.

TAI(A

32,Sn 891

11r^0r?f3S

24,275,655

96,629,371

t&,271t759

1s&760,909

108,021,679

19,88s,314

28,275,655

4S,10,16'

23,$Lm5

92,214,306
tffitg4o,822
HO,a2Z,3O7
1o7,6ffi,007

-ffiffi
5lar'|3sE57

26.00 w,702,998 345,!93,476
88,910,552 69,756,030

___-____fle E_ ____-__s25,27OiN_

This is the Consolidated Revenue Accoufi
refened to in our separate €port of even
date anne€d

140,822,307 111,320,694

DVC -2405080528ASX77658
A. Hoque & Co.

Chartered Accountants

The financial statements were approved by the Board of Dir€ctors on the 29th April, 2024 and w€re signed on ib behalf
bv:

Director

Dated: 08.05.2024
Place: Dhaka, Bangladesh

b---
{Md. tqbal HosF+n, FcA}

Enrolment M.528

10



A.HOQtre&.cD.
CHARTERED ACCOUIITAIITS

COI{TII{ENTAL INSURANCE LITI.ITTED

FIRE II{SURANCE REVENUE ACCOUHT
FOR THE YEAR EIIDED 3IST DECE BER, 2ttZ'

PARrICUIARS

Claims snaler Polid€3l€ss Re-inFur-ane !
Paid during the year
Totat Estimated Uabitit in resped of Oubbndiru ataims
at the end of the year whether due or intimaied

Less : Outsbnding Ctaims at the end of tne previolrs year

Managefient Expenses
Agency Commission

Reserve for ljnexpired Rjsks, being 40% of the pr€mium Income for the year
Prcfit Iransf€oed to Pioft & L6 t 6unt

Balance of ,tccount at U€ beginning of tie year:
Reserve for unexpir€d Risl(s

Premium Less Re-lnsurance
Commission on Re.Insurance c€ded

The annexed notes from I to 57 and AnrExure-A to
Annexure-E form an integral part of these financial
statements.

This is the Fire Insurance Revenue Accounr
referred to in our separat€ report of er€n date
annexed

Director

64,ru,1$

1+766,733

14,370,505

9,611,395

L4870,505

1,1t1O7,912

6!t 1a4,3.r5

74pO3,W
44,539,7O7

s3, ,357
2556r779

12,a73,9a8

74,7U,576
42,222,36

47,560,690
18,806,870

2tt r"o8a 19164&510

47i6O,6N

26.00 13,865,893
58,7ff 505

24r,$1O8a

29,1cr',792

fl8,9o1,725

47t671t993

$t64a,5r0

The financial statemenb rvere approved by the Board of Directors on the 29th April, 2024 and were signed on iE behatfbv:

/tt
(K.M
viceffi"-b

\€ rN_
Dated; 08.05.2024
Place; Dhaka, Bangladesh

{Md. lqbalHos}*}, FCA)
Enrolment No.[I28

DVC -2405080528A5177658
A- Hoque &Co.

Chartered Accountants

Il'l

11



A.HoQL\€ E C,O.
CMRTERED ACC€H'iITATNS

PARTICUIARS

€laifts under tbficitrs l€as Re-irElance :

Paid during the year
Tobl Esiimated Uabitity in r€spect of Outsbnding oams
at the end of the year lvheth€r due or intimated

Less : Outsbndinq OaifiE at the end oi the previous year

Managernent b(pemes
Aqency Commisston

-Rese e for Une\pired Rjsk beirB 400,6 of the Mari.E Grgo pr€mium Income
for the year
Proft,/(Loss) Transfe(ed to prcfit or Loss & Ott|er Comprehe.live AEcount

Belaice of accoont at UE begilnhg of tte ,EaE
Resewe for Unexpir€d Risks

Premirm Less Rclnsurance
Commission on Rgl6urance ceded

The annexed notes fmm 1 to 57 ard Annexure-A to
Annexure-E fom an inlegEt part of these financial
statements,

CONTII| EI{IAL II{SURAI{CE UI'ITED

Ii,IARIT{E CARGO TI{SUSNCE RGYEI{UE ACCOI'irr
FOR THE YEAR EI{DED 31ST I'ECEI.IBER. 2tr23

| 3,220,769 |r l

5,421,24

1O,042,0L7
7,9a7,937

2,5tt{,ttd,

s9,383,oet
37t&2p77

70,612,1%

88,810,648

+162,94r

57,217F99
35,29241t3

6t,s44,414

68,993,283

7,4871937

9.354,87A
4,2o1,937

25S,95a055 2u,2rr,tw

61,544,474

176.530,490
20,887,161

2t8,952t 65

s7354215

1s3,861,034
12t997,10O

2i24,ztoFAO

This is the Marine Cargo Insurance Re\€nue
Account refened to in our separate report of
even date anno(d

The financial statemenE were approved by the Board of Direciors on the 29th April, 2024 and were signed on its behalfby:

@.,*p fuffifu

Dated: 08.05.2024
Place: Dhaka, Bangladesh

4-E-urt-
/Abrar Rahman &an)

Director

(Md. lqbal rTdtsQin, FCA)
Enrolment M. 528

DVC -2405080528A5177658
A. Hoque & co.

Chanered Accountanb



A.HOOU€&c1).
CHARTERED ACCOUNTAIITS

COIITII{EI{TAL II{SI'RA CE |.IMTTED
IiARII{E HULL IIISURAI{CE REVENUE AGCOUI{T
FOR, THE YEAR ET{DED 3 ;T DECEI.IBER- 2o2it

PARUCUIARS

Clairns under Pa{lcies leae R€-iisurarce l

Paid during the year
Tota{ Esttmat€d Uabitiv h re€ped of Outstanding daims
at the end of R€ year whether due or intimated

Less ; Outstanding Claims at the erd of the previous y€a.

lvlanagement Expeises
Agency Commission

Reserye for Un€|pired Risk being 100% of the MatrE C"r!o premium Income
for the year

ProfiVcoss) Trar6fened to profit or Loss & Oth€r Comprehensive A€count

Belaic€ d account at tJre b€ginrfil|g oG ttre Fa.:
Reserve for Unoeired Risks

Prcmium Less Relnsurance
commission on Ftglnsuraice ceded

The annexed notes ftom 1 to 57 and Annexure.A to
Anno(ure-E form an in@ral part of these financial
statements.

I1l

3r.xL2''?! | 3r,12.2022t{ob

763,510

r,050,470

1,050,470

753,718

(7474rt
3,082564

3,139,572

1466,183

1,618,911

596'835
6,375,624
3,561.031

4,574,861

(3,007,463)

tt ttT,N 1Z1oOJA|I

+,5/4,61

5,466,183

3,196,445

13,zl7,8

4,089,601

4,574F67

3436,421

14100J89

This is the Marine Hull Insurance Revenue
Account refened to in our sepaEfie report of
even date annexd

The financial slatenEnts were approved by the Board of Directors on the 29th April, 2024 and were signed on its behalfbv:

/Lile6,ry- 4E -z-
(K.t'|. Atamgir) " /Abrdr Rahman Khan)
Vrc€ Chairman ' Director

t l^. 
'--.-

Dated: 08.05.2024
Place: Dhaka, Bangladesh

(Md. lqbal Holhin, FcA,
Enrotment Mt S2g

DVC -240508052845177658

A. Hoque & Co.
Charlercd Accountants

13



A.HoQT^e&cO.
CMRTERED ACCOUIITANTS

COT{TINE[YTAL II{SURAT{CE LIMITED

.iIOTOR, II{SURAIICE REYET{UE AccoUNT
FOR THE YEAR EI{DED 31ST DECEiIBER. 2023

PAR'ICUIAR!;

Cllins under Pollcies lgF R€-ln$r6nce:

Paid during the year
Tobl Estjoated Lilbitity in respect of Outsbnding danns
at the end of the year whether due or intmated

Less i Outstandlng Oairns at the end of tlle ptevt_ot6 year

Managen€nt Erpenses
Agency Commission

Reserve fur tho(pired Risks b€ing ,10% of tfie Motor Premium Income for d€
year

Profiv(Loss) Transfened to Profit or bss & Other Comprehensive Account

Balanae of aoEount at Ure b€ginning ofdre yeaE
Reserye for Unoeir€d Risks

Premium Less Re.Inslraace
Cnmfiission on Re-Insurance ceded

The annexed notes ftom 1 to 57 and Anno(ure,A to
Annexure.E form an integral part of these finarEial
statements.

Dated: 08.05.2024
Place: Dhaka, Bangladesh

76,tat,WO 723,,/',763

This is the Motor lnsurance Revenue Account
refered to in our separate reDort of even oale
annexed

(Md. Iqbal Hossqq, FCA)
Enrolment Nd 588

DVC -240508052845177558

21,9Ot311

2,743322

2,743322

roAg875

246,8,638
19,121 989

16,837,545
4,14\4m

2!,173,T12

10,854,274

7,9a6,2:ta

t5,574,8O5

8,407,217

22,450,716

17,969,793

7 aE,M 72F8a,7eE

22,45O,716

52,934,43O
743,A54

15,877,568

56,726,191

3V,44

The financial statemenb were approved by the Board of Directors on the 29th Aprif 2024 and were signed on iE behalf
DV:

chie

t 1'..---

A. Hoque & Co.
Chartered Accountants

t4



A.HOQ.t^eACO.
CHARTERED ACCOUUTAI{TS

CON ENTAL INSURAI{CE TIMf,TED

MISCELLE EOUS I]{SURANCE REVENUE ACCOUITT
FOR TI{E YEAR EI{DED 3151 DECET,IBEL 2023

PARTICULARS

Claims und€f Polici€t l€as Re-inturane:

Paid during the year
Total Estimated Uabitity in rcstE€t of Out#rding Oaims
at the end of the yeer whether due or intimated
Less : OutstarMing Ctaims at the erM ot tne pm/iolrs )€ar

Managenent bQenses
Agency eommission

Reserve for Unoeired Risks, being 40% of 6te Mis&t,aneotE kemium Income
for the year

ProfiV(Loss) Trdnrferred to Profit or Loss & Cttle Compreheosive Arcount

Balance of arcao{nt at Ule b€ginniarg of tt|e year:
Reserye for Unexpir€d Pisks

Pr€mium Less Relnsurance
Commission on Re-lnsurance ceded

The anno€d notes from 1 to 57 and Annexure-A to
Annexure-E fom an integnl part of these financial
stdtements.

Dated: 08.05.2024
Place: Dhaka, Bangladesh

IT{ TAI(A

565,453

5,W,477

2,fi3,427

425,3.4O

2"543,421

1,dD,m0

3,955,59)

10,059,687
3,206,s51

7,s62,lo1,6

4,fi1,067

2,O@,76r

7,588,218

4731,s65

4,691,626

4.90r,518

2AA762rs 2r,921,68S

4,69L,626

18,906,002
5374,557

4j496,517

11,729,06s
5,296,106

4,975,2A5 2t92t,648

This is the Misc€llaneous insurance Revenue
Account refend to in our separate report of
even date annexed

The financial statemenb were approvd by the Board of Directors on the 29th April, 2024 and were signed on iE behalf
bv:

Chairman ffiffi
rk:_

laz-e.-
lahman Khan)
)irector

w
(Md. lqbalH#ain,  FCA)

EnrolmentNd. S28
DVC -24050805P9AS177658

A. Hoqtie & Co.
Chart€red Accountants

fu=
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A.HOO_U€&cD.
CHARTERED ACCOUNTANTS

COI{TII{EiITAL II{SURAI{CE UMITED

STATEUETT OF CASH Flows FoR THE YEAR EIIDED 3rsT DEGEiiIBER- 2023

Particulars

Cash Flows from Operaung Aclivib-ecl
Colhction from premium & Other lrcome
l€ss! Paylneiit f beens€!
Management Epens€s
Claims

Agency @mmission

Income Ta( Paid or Deducted
€t Cash Generated from Operating Activities

CaCt Florffs ftom fnv€sting Acliviti€e r
Purchase of Fked Agseb
Sale of Motor Vehicle

et Cash us€d in lrvesting A.tit iti€6

Cash Flours frorn Flnancing Actiyfties:
DMdend Pald

et Cash Gedorabd/ (lrsGd) in Frnancirg Activiti€c
Net Increase in Cash and Bank Balances
cash and Bank Batanc€s at the Beginniru d the period/year
Cash ard Bank BElanc€r at the End of the year

€t Operating Casfi Flotrs per Shar6

The annexed notes liom 1 to 5Z and Annoore.A to
Annexure-E form an Integral part of these financial
statements.

Dated: 08.05.2024
Place: Dhaka. Bangladesh

k^w
" Vice Chairman

, ,/-1

rt-zz-s2"
/(Abrar Rahman Khan)

/ Director

This is the Statement of Cash Ftows refened to
n our separate report of even date annexed

(Md. lqbal Fhssain, FCA)
EnrolmenyNo. S28

3t L2.ZOi23 3t tz?o,22

448,045,075

373.r2\Ara

Q,A97,7n5)

27

74,922.257

(36,362,

(34t22Frr)

(3t981226)

{60,s6E 7: t)
537,06a,47A

476A99.78

_____lo!91

(,r3,38r9lE)

Qa5A72)
537.854,650

537,06/'.,,7A

_14!.

The financial statements were approved by the Board of Directors on the 29th Aprir, zo24 and were signed onits behalf by:

l.-_-

DVC -2405080528A5177 658
A. Hoque & Co.

Chartered Aacotrntdnts

(23,4a5,769)

(A.K.M Azizur Rahma

17



A.HOQ,U€&CO.
CHARTERED ACCOUI{TA]{TS

co]{Tt E!{TAJ_ titSURA CE ulitITED

FORT,I "AA"
CIASSIFIED SU}I'IIARY OF ASSET']S

FOR THE YEAR ENDED 31ST DECEiIBER- 2t'2:'

cr-Ass oF assETs BOOK VATUE
31,lz,m?lt

Bd'K VALUE
?t tzm22 REIiIARXS

lstahrtory D€posit with Aangladesh Govemment Tresury Bond (BGTB)
I
Investment in Sharcs

Cash in fland

Flx€d Deposit Receipt and STD Adounts with Bant.5

STD & Cunent Aacourt with Banks

Stamp in Hand

Amount Due from Other Persons or Bodies Canying on Insuranc€
Business

Printing & Stationery

Accrued Inter€st

Sundry Crebtors (Induding Advan@ Deposit & pre-payrFnts)

Fixed Asaets (At co6t t-ess Depredatt'on) ]

30,ooo,om
n,563,141

14963,Ar

3$.a2+9ua

8,916,479

794,y6

2j6,710,fis

1,Or8J67

9,262,79

529,515,126

146,983,743

25,@,000 .

119,980,r76

q824,833

43€,0227N

81303,061

917,84

237,252,280

830,011

8,Tn,srl

391,635,56

152,986,937

Not Quoted in Market

At Market Value

Realizable Value

Realizable Value

Realizable Valu€

Realizable Value

R€Eliz€ble Value

At c.od

Book Value

AI considered Good

At Written Down Value

Lg?,s|tt,frg r473,s25'Jpg

The flnancial statements were approved by the Board of Directors on the 29th Apnl, 2024 and were signed on iE behalf
bv:

Ez-e-
brar Rahman Khan)

Director

The annexed notes from 1 to 57 and Annexure.A to
Annoore-E fom an integral part of these finarrial
statemenb.

Dated: 08.05.2024
Place; Dhaka, Bangladesh

This is the Classmed Summary of Assets referred to
in our separate report of even date annexed

A. Hoque & Co.
Chaatea€d Accountants

th-__
(Md. rqbal Hohin, FcA)

Enrolment Nl. S2S
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A.t4oQbre&.cD.
CI{ARIERED ACCCIUIIAI| tS

CO]ITIT{E rAL II|SURAI{CE LII|ITED

t{orEs ro rllE FIITAIICIAL srATE Ellrs FoR THE YEAR EITDED 31sr DEcEttBER" 2023
FORII'III{G AN IIYTEGRAL PART oF 'HE FIIIAI{CIAL SfATEI'ETITS

1,00 R€portlng En^ity

1.01 Coryorate InbrmatlorFDomidte, Legal Fo]m and C.ountry of InsrpoBtion

continental Insurance Limited was incofporaH as Public Ljmited company on 12th December, lggg
under the compani€s Act, 1994 having register€d ofnce in Bangrad€stt. l'" corp"nv-otit"in.apermission to commence Insurance hjsin6s ftom Chief Contotler of Insurancg bir.i,aorat" of
Insurance, Government of the peo_ph3 Repubric of Bangtadesb on February zooo. me priniGi plce
of businer. of the company is. at ldear rrad" centre (7th Froor), 102, shaiid rajuddin lih;d sJ;t
Tejgaon, Dhaka-1208, Bangladesh, The company is engag€d in GeneEl Insufance business within th;me€ning of Insurance Act, 1938 subsequent amended Irsunnce Act zo1o. The corpanv weni iniopublk issue in 2007 and its shares are listed with Dhaka Sto€k Exctiange Ltd. ana Cfiittabong stoci
Exchange Ltd.

Address of Register€d Offoe

The R€gistered office of the coTpany is lo€ated at 102, Ideal rrade centre (7th Ftoor), shahid raj
uddin ahmed sarani' Tejgaon, Dhaka-1209, The operation of the company are being carried oui
through its 55 no6, of branches locat€d all over Bangtadeh.

L.02 Other CorpoEte Information

(i) Trade Ucense: IMD/DNCC/030902|2022, Md @.O7.2023
(iD e.TIN No.: 136901864423, dat€d 5.08.2014
(iiD vAT Registration No.; 0020582197-0203, ctated 29.09.2019
Principal Activiti€s and l{at{re of Opehtion
The main _objective -of the company is to carry on all kinds of insurance, guarantee and indemnity
business other than life insurance business.

Structure, Cont€nt atd Pr€s€ntation of Financial Statements

The presenbtion of these financial sbteinents is in accordance with the guideling provided by IAs 1:
Presentation of financial statements. The financial statements comDrise of:
e Statement of Financial po6ition as at 31st December, 2023;
- Statement of Profit or Lo6s and Other Comprehensive Income

for the year ended 31st December, 2023;
- Proflt or Loss Approp.iation Account for the year ended 31st December, 2023;e Statement of Corsolftlated Rerrenue Account for the year ended 31st Decembei 2023;a Revenue Accounts (Fire, Marine Cargo, Marine Hull, Motor. Miscellaneous) for tfie year ended

31st Dec€mber, 2023;
e Statement of Changes in Shar€holders, Equity for the year ended 3tst Decernber, 2023;o' Statement of Gsh Ftows for the )€ar ended 3tst Decemhr,2OZ3:
c' Form ''AA", Classified Summary of Assets for the year ended 31st December, 2023;* 

l,l9tu. comprising summary of significant accounting policies and other oelanatory
information.

Basis of Preparation of Financiat Statements
Basis of Accounting

The following underllng assumptions, measurement base, laws, rules, regulations and accountingpronounc€ment have been considered in preparing and presenting the financiai statemenB;
a Generally accept€d Accounung principles and policies in Bangtadesh (GAAP);
r Historical Cost Convention;
^ International Financial Reporting Standards (IFRS) as adopted by the Institute of

Chartered Accountanb of Bangladesh (ICAB);

2.00

2.01

19



A.HOQUE&cn.
CHARTERED ACCOUiITAI{TS

^ Internatbnal Accounting Sbndards (IAS) 6 adopted by the Instihrte of Chartered
Accounbnts of Banglad€sh (ICAB);

^ The Companies Act, 1994;
^ The Securities and E)chanqe Rules, 2020;
^ The Bangladesh Securfti6 and Exchange Commi.ssion Act, 1993;
^ The Securities and E)change Ordinance, 1959;
^ Insurance Act, 2010;
r. Insurance Rules, 1958 as no rule ha6 yet been made in pursuance of Imurance Act, 2010.

2.02 Other Reguhtory Complianes

The Company is also required to comply with the following maFr legBl provlsions in addition to
Companies Act, 1994 and otfter apdicable laws and regulattom:

The Income Ta)( Act, 2023;
The income Ta( Rules, 1984;
The Value Added Ta( and Supplementary Duty Act, 2012;
The Value Added Tax Rules, 1991;
The Stamp Act 1899;
DSE/CSE Rules;
Listing Regulations, 2015;
Bangladesh Labour Act, 2006 (as amended to 2013)

2.03 Complianca wfth the Financial Reporting Standards as applicable in Bangladesh

The Company as per para-I2 of Securities & Exchange Rule, 1987 with the International Accounting
Standards (tAS's) and International Financial Reporting Standards (IFRS5) as adopt€d by the Institute
of Chartered Accountanb of Bangladesh (ICAB) in preparing the financial statements.

st.
No,

IAS
No.

IAS TiHe Compliance
Status

L 1 Presentation of Financial Statements Comt
In\rentories ComDlied

5 7 Statement of Cash Flows Comt
4 8 A€aounttnq Foli*:s. Chanoes in Affountino Estimat€s and Enors C-omDlied
5 10 Events after the Reportinq Period Comolied
o l l Construction Contracts N/A

t2 Income Taxes Complied
I 16 Property, Plant and Equipment comDlied
9 L7 Leases Comolied
10 19 Employee Benefits Comolied
11 20 Accountinq for Govt. Grants and Disclosure of Govt. Assistance N/A
t2 21 The Efects of Chanoes in Foreion Exchanoe Rates N/A
13 23 Bonowing Costs complied
t4 24 Related Party Disclosures ComDlied
15 26 Accountinq and ReDortino bv Retirement Benefit Plan N/A
16 27 Separate Financial StatemenE N/A
17 28 Inveslment in Associated and Joint Venture N/A
18 29 Flnancial Reporting in Hyperinflationary Fconomics N/A
19 3I Interest in Joint Ventureq N/A
20 5Z Financhl Instruments : Presentation Complied
2L J J Earninqs per Share Complied

34 Interim Financial Reportinq Complied
23 Imoairment of Assets Complied
24 37 Provisions, Continqert Liabilities and Continqent Asseb Complied

J6 Intanoible Assets N/A
26 39 Financial Insbuments: Recoonition and Measurement Complied
27 40 lnv€stment ProDertv N/A
28 41 Aqriculture N/A
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st.
l{o-

IFRS
I{o.

IFRS TiUe compliance
StattE

I First-time adoption of Internatbnal FrEncial ReDortinq Sbndards ComDlied
2 Sharc based Payment N/A

J 3 Busin€ss Combinations N/A
4 4 Insurance Contracb ComDlied
5 5 Non-current Assets held for Sale and Discontinued Oo€rations N/A
5 6 Explorafon for and E\raluation of Mineral Resourc€s N/A
7 Financial Instruments : Disclosures Complied
I 8 Operating Segments Complied
9 9 Financial Instument ComDlied
10 10 ConsolidaH Financhl StatemenB N/A
11 11 Joint Arranqernents N/A
12 Disclosure of Interest in Other Entities N/A
13 IJ Fair Value Measurement Comolied
14 74 Regulatory Deferral Accounts N/A
15 15 Revenue from Contracb with Customers Complied
I O IO Leases Complied

2.04

2.05

2.08

? o q

2.M

2.07

Basis of Prcfentation

The financial statements have been prepared in accordance with the regulat'rons as contained in Part I
and as per Form "A" as set forth in Part II of the First Schedule, Revenue Account in accordance with
the regulations as contained in Part I and as per Form "F as set forth in Part tr of Thhd Scheduh. Proft
and Loss Account in accordarrce with the regulations as contained in Part I and as per Fom "8" as set
foath in Part tr of the Second Schedule, Profit and Loss Appropriation Account in accordance with
regulations as contained in hrt I and as per Form "C" as set forth in Part tr of the Second Schedule of
the Insurance Act, 1938 as amended Insurance Act, 2010. The Classified Summary of the Assets has
been preparcd in accordance with Form "M" as set forth in Part tr of the First Schedule,

consolidation

A s€parate set of records for consolidation of the statement of affairs and income and oqense
sbtement of the branches was maintained at the Head Office of the company based on which th€se
financial statemenb have ben prepared. All significant inter branch trdnsactions are diminated on
consolidation.

Basis of Measurcment

The financial stat€ments have been prepared based on the accrual basis of accounting and prepare
under the historical cost convention oceDt foa the revaluauon of certain non curent assets which are
stated either at revaluated amount or falr market value as e(dained in the accompanying not€s.

Aocrual basb of Acounting

The Company prepares iB financial statements, except for cash flow information, using the accrual
basis of accounting. Since the accrual basis of accounung is used, the company recognizes items as
asseb, liatilities, equity, income and expenses (the elements of financial s'tatements) when they satisfy
the definitions and recognition criteria for those elements in the IFRS conceptual Framework.

Fundlonal and Presentation Curlency

Functional and pr€sentation curency items included in these financial sbtemenb are measured using
the cunency of the primary econodiic environment in which the company operates (the furrctlonal
cunency'). These financial statements are presented in Bangladesh Taka ('BD-f) which is also the
functional cunency of the company. The amounb in these financial statements have been rounded off
to the nearest BDT o(cept otherwise indicited.

Key Accounting Egtimates and Judgments in Applying Accounting Policis

The preparation of financial statements in confomity with International Financial Reporting Standards
ircluding IAS'S requires managemert to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of asseb, liabilities, income and expenses
and for cortingent asseb and liabilities that require disclosure during and at the date of the financial
statemenb. Achjal results may differ from these estimates.
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Es'mates and underlyinq .assumpdof* arc reviewed on an ongoing basb. Revisiom of accounting€stimat* are recosnized in the period in which the €rtfiif, is ,*lr"o 
""01" ",iv 

riLi"-ill.'iii,affecw as requit€d by IAS g: "Aciounting Fofbrer, ifrinso in t ounung Estimates and Enols,,.
In particular, the key areas oj *,rmltio!, uncertainly and critical judgments in appMng accountingpolicies that bave the most signmcant eff€ct on ure imounts' reco6nizlo in tn! riii,i.iii ,ti["ii,iiiinctude accrued e(penses, inventory \atttation anO otfrer pJyaOtes.

2.70 iiateriatity, AggrcgEtion and Ofr Setting

Each materiar itern as considered by. management sign'rcant has been disprayed separatery in thefinanciar statemenb. No amount nai ueen it or uni&- uru-cornparry nas rcgar right to set otr thearnQunts and intends to setue,on net lasls.- Income ald oQeoses are presented on a net basis onlywhen permifred by the relevant accounffng standaras. ne vdtues or asseis or fiauiht*ii'ir,"ifr-1" #shtement of flnancial position are not off-set by way of aeOuctiJn from anotirfi;iW;;;i';#there odtst a tegal right, therefore no such inciUent e.irteJ au,ing the year.
2,t7 Going Conoarn Assumption

The financial sfdbments 
"T_lfpu,"d. 9n.Fu basis of going concern assumption. As per managementassessment there is no material uncertainths related to-eve-nts or conaitions'wrrlch mJv-cai-sig'nii;nidoubt upon the C_ompanys ability to continue us a going conce..

2.L2 ComparatireInfomation

comparative lnformation has been disclosed in rgpect of 2022 in accordance with IAs-l ,,pre6enbtion
of Financial sbternents" for all numeric information in inJr'niniiar $atemenb uno ur.o $," *i"ii"and desc ptir€ information where it is relevant for uno"rrtunoing or $re cuneni pe*fi 

"t 
iiiiiiL]

:tateme'lF.: 
prp.r year i,Syf lu: been re.arranged wherever consiOered necessary to ensurecomparability with the current period.

2.13 Ercnts after the R€porting pedod

:venF.after fte-rcporting period that provide additionar information about the company,s positjon atthe statement of financial Dosition date are reflected tn the financial .t"tur"ntr ii'p*, in["i*ilo.,]iAccountins standards ra+t'o ; 'rvens ifte; tdile;rt;; ilili'
All.matedal €vents occuning after the balance sheet date have been €onsidered and where necessary,adjusted.

2'14 Responsibirity for prepantion and pres€ntation of Financiar statements
The Board of DirectoF is responsibte_forthe preparatlon and presentation of the financial statements asper requiremenb of Companhs A€t. 1994.

2.15 Reporting period

$tJ.eporsns 
eeriod of the company co/ers one vear from lst day of January, 2023 to 31st December,

2.16 Approtral of Financial Sbt€ments

The financial statemenb have been approved by the Board of Directors on Ute 29.04.2024.
3'00 significart Acoounting principr€s and poricies setccted and apptied br significanttransactions and eyenb

For signifrca.t tsansactiors and events that ha\€-materiar effect, the company,s Direcb,s serected andappried signirrcant accounting principars and poticia wimin ti[ iri."dit or IA$1 presentation ofFinancial Statements in preparation and.presenbtion of financiif ,t"G,n"ng tf,ut n."" bee;;;il;;fiapplied throughout the !,ear and were also consistent witr ttrose ;;i; 
";il", 

y*".
fur proper.understanding of the flnanciat sbtemenb, accounting poticies set out berow in one prace aspr€scribed by the IAS presentation of Financial SEtements:



A.HOQU€E.CO.
CHARIERED ACCOUNTA TS

Assets and Basb of t{l€ir Valuation

3.01 Property, Plant and Equipments

3.01,1 Recognttion and Measur€ments

These are capitalized at cost of acquisition and subGequently stated at cost less accumutated
depreciation in compllance with the benchmark treabnqt 6 IAs- 16.ftoryrty, elant and tquipnent;.
The cost of acquisition of an asset compris€s its purchase price anO any Oirectty atfiUua6fe?st of
bringing the asset to its working condition for ib inten@ use inclusive of inwa;d freight, duues and
non-refundable bxes.

In a situation where it can dearly be demonstrated that ogenditure has r€sultEd in an increase in
future economic benefit expected to be obtained fmm the use of the b(ed ass€b, the o{penditure is
capitalized as an additional co6t of the asseb.

Cost also inctudes initial est'Itnate of the co6B of di$nantling, removing the item and restoring this site(generally called asset retirernent obligation) are recognized and measurd in accordance with IAS 37:
Provision, Contingent Liabilities and Contingent Assets.
On letirement or otheMise disposal of fxed asseB, the cost and accumulated depreciation are
eliminated and any gain or loss on such disposal is reflected in the statement of comprehensive income
which is determined with reference to the net book rralue of assets and the net saks ;roceeds.

3.01.2 aintemnceActiyitiee
qpendfrure inffn€d after the 6eb haa been put inb operation, such as repairs & maintenance is
normally charged ofi as i€venue eeendifurc in the year in whkh it b incurreo.

3.01.3 Suboequeft Co6t
The cost of replacing part of 9! ilem of property, plant & equipment is recognized in the carrying
amount of the itern if it is possibh that the future economic benefts embodied wthin the part will iloi
to the mmparry and ib cost measured rdiably. The cost of the day to day seMcing of property anrl
equipment are recognized in the statement of Profit or Loss and other Conprehinsve rricorire as
rcpairs and maintenance where it is incuned.

3.01.4 DepJeciation on Tangible Fixed Asseb
As required in Paragraph 43 of lAglo property and Equipments, depreciation in respect of all fixed
assets is prwided to amortize the cost of the assets after commissioning, over their oe€€ted useful
economic livs in accordance with the provision of IAS 16 "pmperty, plant and Equipmenf.
Depreciation on b(ed 6s€ts ocepting tand is computed using diminishing batance method in amount
sufficient to write-off depreciable assets over their estimated useful life. D;preciation has been charged
on additions and when it is used. Expenditure for malntenance and rdpairs are o<penses; milor
replacements, renewab and b€tterment are caoitalized.
The cost and accumulaH depreciation of deprechble assets retired or otherwise disposed off are
eliminated from the assets and accumulated depreciation and any gain or loss on such disposal is
reflected in the Sbtement of Profit or Loss Account for the year ended. The annual depreciation rates
applicable to the principal categories are:
Cateoon of Fixed As.sets
Land
Fumiture & Fixtures
Office Decoration
Office Equipment
Electrical Equipment
Motor vehicle
Other Asset

BaE..ry*'"9*
10%
l0o/o
lSo/o
t5o/o
20%
25%

Full month depreciation is charged during the month of acquisition and no d€preciauon is charged
during the month of dbposal.
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3.01.5 Disposal of propelty, phnt and Equipment
An itsm of Property' Plant and Equipment is rerno\red from the statement of financial poGition when it isdispose off or when no future €conomic benefiB are expected f; ib use or dtspo;i. ft;r"i" ;; d;on the disposal of an it€tn of ftoperty, ctant ana Equiimeni a'in.ruaeo in $te rbtem"nt oii*o''e oithe period in which the de{€cqinftion occurs.

3,01.6 lmpailment

In accordance witi the provisions of IAs 36: Impairment of Asseb, the carMng amount of non-financialasseB, other than inrrentorhs are r€viewed at each balance sheei date to'dJtermine wtnttrcr Gre Gany indication of impairment loss. If any such indkation o<ists, recoverable amount is estimated todetermine the odent of the 'Tryprynl ro*, lf arry, impairment'ross lt ru-rouo on iuog,odtui-Gi..for which provision may differ_in-the future ybrs oiieo bn $rc actuat expertence. No such indication ofimpairment has been oberved Ull to &te.
3.02 Inyestment in FDRand Shares

Inv6'tsnent is stated at its ost of acqubition and inter€st eamed on statutory deposits tying with theBangladeh Bank in the form Bangbdes-h Govt rreasury gotd Jnd tt'" int"rot jno proiit iuin"a onterm deposit have been duly accounted for on mcrual bass. the Statement of profit o; Loss anO qr,ir
comprehensive arso reflects -the income on acaount of ioterest o; in"escnem in rog Bond, shares andMiscellaneous Income. The sbtement of proft or t-oss ano ourer ompr*rersive rricorne;6;"fr;;the income on account of intercst on investnent in fDR, Shares anO lli*"if"n"o* in*;":i ;;;;mentioned here that a fluctuation reserve had been created in order to equarirJ $," piii"-g"'il*nbelow tie cost price of the shares. During the year unoer iudir oss on realization of inves-trnent inshares fof pdce go down berow the cost p;ice or'$re srraG trJs oeen ctrarged oir;;tto ,t"t ,";;i ;;profit or loss appmpriation ac@unt in order to equatize the price of the shares.

3.03 Sundry Debtors (Including Aduane" Deposils and pre-paym€nts)

These are canied at original invoice amounts which represent net realizable \ralue.

3,04 Other Curent Assets

Other current asseb har€ a value.on realization in the ordinary couFe of the comparry,s businesswhich b at least equal to th€ amount at which they are stated in U;e statement of Finantiat posiuon. 
---

3.05 lDventories

In compliance with the requirement of IAS 2 'Inventories", inventories are stated at the lower of costand net realizable yalue.

Net realizable value is based on estimated selling p,ke less any further cost oeected to be incuned tomake the sale. The amount recognized in the financial slatements has been valued by ute ranagu;neni
considedng the above method.

Sbck

Stock of printing materhls has been yalued at cost or realizable ydlue whi€herrer is hwer.

Revenue Recognition

In complianc€.with the requirements of IFRS 15 'Revenue" is recognized to the sdent that it isprobable that the economic benefib wil_fbw to the entity and ut" ,;G;"; can be reriabry measured.Revenue repr€sents irwoiced varue of porkies. Revenue recognizea wtren ine poricies are made.
The comparry recognizes as rerienue the amount that reflects the consftteration to which the companye)Qects to_be entiHed in exchange for goods or services when (or as) it tansfe,s controt to ur6customer. To achieve that core principre. this standard estabrishes a five.srsp moder as foflows:
. Identify the conbact with a customer;
. Identify the performance obligations in the contract;
. Determine the tEnsaction price;
. Allocate the transacttgn plke to- the p€rformance obligations in the contract and. Recognize revenue when (or as) the entity satisfies a performance obligation.

3.06

3.07
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3.09

CorEirering fte fwe steF model, the conpany rccognizes re\renu€ when (or 6) the Company satisffes a
pedormance obligEtion by transfening a pmmised goods to a customer. Goods b considered as
ban$ened when (or 6) the customer ohhs conEol of Urat goods. Revenue ftom sale of goods is
meGured at Sle fair !/aftrc of the consideratbn rec€ived or recei/abb net of returns and allo{ances, trade
discounB, rebates and Valu€ Added Ta( (VAT).
- Pr€]nium R€cognition

Premium is recognized when insurance polkies are issued, but the premium of company's share of
public sector insuEnce busir€ss (PSB) b accounted for in the year in which the statemenb are
received from Sadhaadn Bima CorDorafion.

- Rerrenue Account

While preparing the Reranue Accounq fte effect of nec€ssary adjustnent has duly b€en given in to
accounts in respect of re.insurance business ceded and accepted. Re'Insuran@ Premium ceded
has been accounted for into accounts.

Surplus or d€Sicit on revenrre hars been arived at after providing for un-o(pird risks @ 4@/o on all
business ocept Marine Hull Insurance for v{fiich 100% provision h6 been created for un-e)eired
risk.

- Premium and Clairn

The total amount of premium earned on various class€s insurance business undeMritten during
the perlod has been duly accounted for in the books of account of the Company and while
preparing the financial statements fte eff€ct of re-insurance ceded as well as the effect of total
estimated liabiliues in respect of outstanding chims at the end of the period whether due or
intimated have also been reflected in order to arriye at the net urderwiung profit for the period.

- Re-lniuBnceCommigsion

Re-Insurance Commission are rccognized as re/enue over the period in which the related services
are performed.

- Inter€st and Dividend Income

Interest on FDR" sTD Accounb and Divid€nd Income has been duly credited b the Statement of
profit or Loss and Comprehensive Income.

- Gross Benetrrt & Clainrs

General Insurance and health claims inclu(h all €Iaims during the year paid outstanding at the
reporting alongwith related claims handling costs tiat are dircctly related to the pmcessing and
setdement of claims. a reduction for the value of salvage and other recoveries, and any
adjustments to claims oubbnding from prsious )€ars.

- Re-ilcurance Claims

Re.insurance claims are recognized when the related gross insurance claims is recognized when
the related gross insurance claims is recognized.

- llanagement b(penses

The management sqenses charged to Revenue Account amounung tg Tk, L6,271,759
represent approximatev 22.26% of Gro6s Premium of Tlc 732861,9r*t (including public sector
business). The said management €reenses have been apportioned 45.6090 to ftre,36.15010 to
marine (cargo), 1,88% to marine (hull), 10,25% to motor,6,12% to mlscellaneous business as per
activity / Premium Inmme.

cash and Cash Equivalents

For the purposes of the SHement of Financial Position and Cdr Flows. cash in hand and bank
bafanc€s repr€sents cash and c6h equiralents consideiing lhe nS I " PrcsntatJon of Financial
sbM' and IAs 7" cash Fbw Shtenenf which provide, that cash and cash equivalents are readily
convertible to known amounb of cash and are subjecl to an in significant rbks of changes in t/dlue and
are not resticted as to use.

Statement of Cash Flows

The Statement of Ca6h Fk|rv has been prepared in acaodance with the requiremenB ASZ Statement
of Cash Flows. The cash generated fiom operating activities ha6 b€en reported using the Dir€ct Method
6 prescribed by the Securities and Exchange Ruhs, 1987 and considering the provisions of Pamqaph
19 ot IAS 7 which provided that " Enhrpds$ are Erwuragd tu Repft hsh Ftow ftun qentng
Activltl$ Using the Dh&t ttetlpd.
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3.10 Op€Eting Segments

No operating segment b applicabh for the Cofitparry a; requircd W IF'RS e Operating Segments, as
the Company h6 only one operating segmenB and the operdtbn of Cornpany b within the
geographicat tenitory in Bangladesh.

3.11 Lease

Accounting for Lease for Offie Rent (IFRS 16 Leas€s)

IFRS 16 provides a single Lea8e accounting model requiring Leases to recognize assets and liabilities for
all Leases unless the Lease term is 12 months or less or the underMng asset as a low yalue. A Leasee
recognDes right of use agset representing its right to use the uldeMng a6set and a Lea6e liability
repr€senting its oHigation to make Lea6e payments.

Continental Insurance Company 6 a Lease, recogniz€s Right-of-Use (ROU) asset representing its right
to use underlying leased asseE and conesponding lease liability representing its obligation to make
lease payments for office rent agre€ments with effect from 1st lanuary 2019. The ROU asset and lease
liability are recognhed in the financial statemenb considering the incremental borrowing rate.

Depreciation/Amotization!

The ROU asset is amortizd using sFaigtrt line method from the beginning to the end of the useful life
of the ROU asset or the end of the lease term.

Subsequent i,lamgementl

The lease liability is initially measured at the pres€nt \ialue of lease payments that are adjusted for
monthly payments, Lease payments arc recorded to Profit and Loss Account as Depreciatlon and
Financ€ Charges.

3.L2 Taxafion

Income Tax expense comprises cunent and defened taxes. Income ta( expense is recognized in profit
or loss ocept to the extent that it relates to items recognDed dire€tly in equity, in which case it is
recognized in equity in accordance with IAS 12: Income Tax.

(a) CulTent Tax:

Current Tax has been provided on the estimated td(able profit for the year under re\riew at
37.50% tax rate being tlte tax rdte applicable for the publicly traded Insurance Company. It also
includes adjustnents for earlier year's shorvexcess provision,

(b) De&rred Tex

Deferred b is recognized on difference between the carryinq amounts of assets and liabilities
in the financhl staternenB and the con€sponding tax bases used in the compubtion of taxable
proflt, and are a€counted for using the bahnce she€t liability method.

Defened ta( liabilities are generally recognized for all taxable temporary differences and deferred
lax assets are recognized to the extent that it is probable that the ta(able profib will be available
against which deductible temporary differenc€s. unused tax loses or unused tax credits can be
utilized. Such assets and liabilities are not recognized if the temporary difference arises from
goodwill or from the initial re€ognition (other than in a business combination) of other asseb and
liabilities in a transaction that affecG neitfier the tamHe profit nor accounting profit.

Considering the pra€tices generally follow€d in Bangladesh the mmpany ha6 regerved deferred
tax asseB or deferred bx liabilities in accordance with IAS 12 "Income Tax".

(c) Provision for lncome Tax

Basis of Provbion for In@me Ta(: Net Profrt -Reserve for exceDtional loss x tax rate.

3.13 Prcpos€d DiYidend

The Board of Directors proposed 5% cash and 506 stock dividend for the year ended 31st December,
2023 in its 222nd Board Meeting held on 29th Aptil,2024,
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3.14 Cost of Post+npbvment BqrefiE

The company mainbins ffir defined contribution plan and defined benefit plan for its eligible
permanent employees. The eligibility is detemined according to the tems and coflditions set forth in
the respective tust (heds and rules. Both of th€ phns are funded and are reaognid I approved under
lncome Ta)( Ordinance, 1984 by the National Boad of Rftnue (NBR).

(a) Employees' Eenefit Plan

The cornpany has been introduced Emplo!€es Contrihrtory Provident Fun4 Leave
Encashment, Grafu ity etc.

(b) Gratuity Sch€me

Previously the C.dnpany had on unfunded graurity scheme whir$ w6 in the proc€ss of getting
registercd wih the NBR. For the cunent y€r, the Comparry w6 abb to obtain registration
with the NBR. In a Boad Me€ting held in 8th December. 2021, the Board Mernbers decided the
provision shorfall for gratjity earned by tl|e employees and amount of funds set aside in the
gratuity tund will be covercd by the Company within 6 ),ears.

3.15 Other Cjolporate Deht, Aoaounts Payabl€, Tnde and Other Lhbilities

These liabilities are caried at the anticipated seulement amount in respect of polichs and services
received, whether or not billed by the policyholder aftt the supplier.

3.15 Financial lnstrumento and Derisatives

Primary Financial Instrumsdb (Financial Assets and Lhbilities)

The disclosure of primary financial instumenB carried at the Sbternent of Fnan€ial Posftion date
alongwith the recognition metho& and rbks invofued are summarized in Note 33 in accordance with the
orovisions of IAS 32 Financial Instruments: "Disclosure and Pr€sentatbn.

3.L7 lr€riyataveFimndallnstruments

The Comparry is not a party to any derivdwe conu'dct d the Saement of Financial Position date/ such
a6 forward orchange conbact currcncy sr€p agrcement or iflterest rate odion mnbact to hedge
currency oeosure related to import of raw materials and otfErs or prirrcipal and interest obligations of
foreign currency loans,

3.18 Capitalhation of Bonowiry Gocts

Bonowing costs directly attributable to the acquisition, cor€tucton or Foduction of an asset that
necessarily talcs a substantial period of Ume to get ready for iB intended use or sale are capihliz€d as
part of the cost of the asset All other bonoffing ccB are €reensed in the period in which they occur,
Bonowing cocb consist of intercst and other co6b that an entity incurs in connection with the
borrowing of funds as per IAS 23: Bonowing Cd.

3.19 Aacruab, ProylsloF and €onting€ncft:s

The preparation of financial statements in conformity with IA937 "ProvisiorE, Contingent Liabilities and
ContirEent AsseB' rcquil€s management to make estimates and assumpuon that affect the reporbd
amounts of revenues and eleenges, assets and lhbilities, and the disclosure requirements for
contingent aseb and liabilities during and at $e date of fte fina]Eial sbterEnts.

(a) Accruals

Accruals are liabilities to pay for goods or services that har€ been received or supplied but
have not been paid, invoiced or formally agr€ed with the supplier, includlng amounB due to
employ€es, Accruals are r€ported as part of trade and other payables.
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(b) Plovls&rE

A prorision is recognised in the sbtetnent of finamial positbn when the company has a legal
or const'wt've obligation as a result of a past e\€nl it is pIobable that an ouulow of econdnic
benefiF witl be rcquired to settle the ouigauon and a rel'rable €stimate can be made of the
amount of the ob&Buon. Prorision is ordinarily me6ured at ttE best Gtimate of the
e)eenditure rcquircd to settle the pr€sent obligation at the reporting date. Where the company
glpects some or all of a provicbn to be reimbursed, the reimbursemert is recognized as a
separate asset but only when the reimbursqnent is virtually certain. The oQense relating to
arry provision is present€d in the income stateflrent net of arry reimbursement. If $e effect of
the time \ralue of money is material. proyisions are dis€ounted using a current pre-bx rate that
reflects, where appropriafre, the rbks specitu to the lhbility' Where dbcounting is us€d, the
incre& in the provision due to the pcage of time is rccognized as a financ€ cost. During the
reporting year the cdnpany has made sumcient prwisions where applicable.

(c) Contingend€s

A contingent liability is a poGsible obligEtion that aris€s from past €yents and whose odsGnce
will be confirmed only by the occurrence or non-osrurence of one or more uncertain future
events not wholly within the contsol of the companf or a present obligBuon that aris6 fiom
past events but is not recognized b€caose it is not pIobable that an outflow of r€sources
embodyirE economic beneffts will be rcguircd to setde the obligation; or the amount of the
obligation cannot be mesurcd with suffici€nt reliability.

A contingent asset is a possible 6set that arises from past er€nts and who€e e\istence will be
corfirmed only by the occunence or non-occurrence of one or more uncerbin future events
rct wholly within the control of the company, At the re@rting date the company does not
have any contingent 6set.

Contingent liabititi€s and assets are not recognied in the shtement of financial position of the
company.

3.20 Earningi p€r Share (EPS)

Earnings Per Share (EPS) are calculated in accordance with the Internauonal Accounting Standard IAS-
33 'EarnirEs Per Share".

Basic Earnings P€r Sharc

Basic earnings per share is calculated by dMding the profit or loss atkibutable to ordinary equity
holders of the entity by the weighted a/erage number of ordinary shar€s outstanding during the year.

Diluted Earnings Per Share

For the purpose of calculating diluted earnings per shares, an entity adjusts profit or loss attribufabh to
each ordinary equity hoHeB of the entity, and weighted average number of shares outslhnding, for the
effecb of all dilutit€ potential ordinary shares'

Diluted EPS is only cahulated where ihe company has commitnent to 'ssue ordinary shares in future at
reporting date. No such commiBnent is hold by company at reportiflg date.

3,21 ReselYe for E:eptional LGes

provision for oceptional losses has been made dudng the year under audit as per the fouath schedule,
para-6(2) of In@me Tax Act, 2023.

3.22 Reognized Gains atd Lo35€s

No gain or 16 was diredly dealt with through the sharehoklers equity without being recognized in the
Statement of C.omprehensive Income.

Therefore, net profit after bx for the year 6 the btal rccognked g6ins.

3,23 Historical Co6t Inaom€ and Expenditurc

As there was no extra ordinary item, there was no difference in proft frcm ordinary activities before
taxation and the net profit before w. furthermore, as there was no re\raluation of flixed asseb in .
previous years and during the year under review, there was no fa€tor like the differencs between
historical cost depreciation and Gpreciafion on re\ralued amount, realization of rorcnue surplus on
retirement or disposal of 6seb etc. Ther€fore, no separate note of historiel coct proft and loss has
been presented.
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CHARTERED ACCOUTNTTS

3.24

3,25

3.26

5.00

4.00

llehbd Partt Dasdosure

As per Intemational AccountirB standard, IA$24: 'Retated party Disclo6ur€s', parties are considered to
be related if one of the partis h6 s|e abitity to conkol the d|er party or e)(e;cise sigoirrcant influence
over the other party in making financial ard opeBting decisions. The company canied out transactions
in the ordmry course of business m an arm's lerEth basis at commercial rates with ib related Darties,
Rehted party disclosur€s have been given in Note 31.

Stat€ment of Profit o. 1os6 and Other Comprehemive Income

The results for the year were not materially affecbd ry the following:
(a) transactions of a nature not usually undettaken by the company:
(b) circumstanc€s of an oceptional or non-recuning nafure:
(c) charges or credits relating to prior years:

Classified Summary of Assets

The valuation of all asseB as at 31st Decernber, 2023 as shown in the sbte{nent of Financial position
and in the classined summary of 6ets in Folm "AA. anno€d with the report has been rerriewed and
the said ass€b have been set-forth in the Sbtement of Financial Fosition at amount not s(ceeding their
realizable or market \.dlue in aggregate.

Share of Pubtic Sector Business

Companys Share of hrblic Sector bGiness is accounted fior in the period in which the complete set of
accgunB from Sadharan Bima Corporation (SBC) is received. During th€ period the company has
included 4 (four) quarters of b share of the Pubft secbr business as confirmed bv the sadharal Bima
Corporation (SBC) in the following manner:

Numb€r of Employees

Ther€ rlrere 330 Emdoyees at the period ended for 31st De€ember, 2023 who6e salary oceeds Tk.
3,000 per month.

Particulars No. of Employees
Chief Executive Officer 1
Additional Managing Diredor 4
Deputy Managing Dire@r 5
Assistant Managing Director 3
Senior Executive Mce President 24
Executive Viae Pr€sident 18
Senior Vhe President 24
/ice President 27
Deputy Vke Prcsidert 12
Assistant Vice President 18
Officers r59
Other EmDloEg 35
Total 330

@neral

These notes fom an integral part of the financhl sbtements and accordingly are to be read in
conjunc'tjon therewith. Figures shown in the accounb have been rounded offto the nearest taka.
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A. HoQI're E! cO.

7.OO

g'ATE CIPTIAT
tuatFrlced sllar€ capibt
60,m0,0m fr|mry Sharcs of nc 1O/= eoch.

rssuED, sulsicntrED A||D parD t p cAprTAt

Composido.r of, Sharlhotdtngs:
The composttiMs of SharehoHi,aS podlirn as of 3tst Deenbef, 2023 ate as 6tbws:

r.c. cf shan -Afint (tk, l l-T,o,rntE f
| 31.122023 ll 3r.r2.2o22 J

_-!gq!gqggg_ _-_-!9qagg!9_

416,053,l'!0 416p5it lto

Oasr lnterhl utnher of Shar€hotd€rr % ottorat lotdhgs dToEI patd up
epibl

J.961092
500001-1000000-
ffi
ffi
-

1.33%
7 1.430A
3 25.$E
1 6-Wo

_ 10o.0o.b
0.8r*

13 3.O5r%(b) Pubth SrharefioLliigs

Cla6s Inbtyat lf|rfiber of Elaie. f,o. of g!.ldrotat€l q6 otlot ttto*ti|gt 9{' of Totat paid ut

5001-10000 
-.-.....".._. .--

TnararlJnnn^-
139,18S--

_ ,ziin- 101 5.270k O.O39.
0.05%
0.2s%50001-100000 1212,4& I 45In%

roooor-mmdr -......-...- '- -- 6 16.48%
E--- 654,2

26ro- 4-509o 0,16%
C;d-Gi-- ,at-6lrE 7

100.oo96 5,42!rh
15.7AP/.

RCSERVE ORCOim cEtfcY aocourtls

This ls made up as fo{kws: 
tl55'8'4'4s3 4lt3's56'587

Porfit & t-o6s Apgopdatbn A@unt {Und.Ef,hrbd prffi upto Batafte St€€t D€te)GerB_af Reserye 49,4,594 44,829,694
Share Fluct r.?tion Fund 5000,000 5.0C10,000
Resewe for bcepttorEf bsses 8.01 8'28,246 a,2€f,246
Resen€ for Fail vakle of shae 374,453,808 33r583,50s
Reserle on Dispo6atof BlBdirE .J'622.,529) 29,844,8s

----+q+ 30'310.334

*EsERvE Fon ExcEprror{ar. ro6sEs 
----=er'/'u- --rE3.gE6.,EL

This js made up as tubws: 
3t4"lt',u' :xtts&t'sos

Openlng Balance
Add: lddition during th€ year 3315$,$8 3o1',O&,1ffi

---+ry 34.s1e.348
____!4€lJd&_ ____:15.5431C_

HftffiaTi* s#tr f# ffJrffir1# 
as oQer6es !c meet erceptixlar h6s€s' rtb tEse,,€ has been deared a5 pef requirenerr of

The compony ha6 ma.ts tt. btal rcserve br erce'tional lo.ses anountirE to Tlc 374.453,g08 of which durhg the !€6r rcse^€ for o@pfromt to.ses ',Esmade at Ttc 38.82),300 aoaind 10% of rEt DttrniurE ncorne €arned dwim tie r,€ff as debited below:



Flrc Insurarre
Marlne GEo hsuranc€
Madne Hull Insurance
Motor l0su6nce
Mls@llaneous InsuEnce

DCPOSII PRE}IIUX

ESTT ATED UA'NXIES IT{ RESDECT Of OI'ISTAIIDII{G CLAIIiIS WHETTIER IX'E OR
I1{TIl,lAlED

this is made up as followsl

Fire Insurarrce
I\4adne lr6ulance
Motor Insuran@
Miscelhneous Insurartce

AI'OUIT DUE TO OTHER PERSOI{S OR IODIES CARRYIIIG OI{ II|SURAI|CE BI'SIXESS

l- ^-*"t (rk, I f a.*"t Ck, I
| 311zm23 ll 31,12.2022 |

13,865,893 11Ap0l,7E
176J30,4![ 153,851,034

1466,183 4,574,861
52934.430 56,126;791
18,906,002 1r,729,065

-------- Z .- -------35,-9E/r'9-

32,600,78 2r4a7s'369

10.00

9.00

12.01

The above b€hnce rep.esents the pr€mium and stamp duty €ce'r/ed against cov€r notes for whidr policies hove lbt yet been issued withn 31st December,
2023.

This is due to difierent lnsurance Cofipany on account of share of Co-Inslranae busin€Fs. BreBk up of the amount is giv€n t€low:

f-4,63r.8%l
| 201,250 |
I s.s09,122 |
| 524A52 |
| 9,039,856 I
I a'g3921 |
| lE E45rz I
| 3,114033 |
I 24220,386 |
I 151,49 |
| 5,m32e I
I e,+zo,::r I
| 

175084 
|

|  - l

I s,ooo.ooo I
303,100.698

g,En,,92a

f--806,r4, I
I z,ozr,eor I
| 2&116,071 I

&,993,921

32,t9O,491 a,xrr6as

14,766,713
7,5U,758
4,554,923

14.370,505
8,538,4O7
4743322

11.00

32.890.891 28J75,655

a5,10r,440 7a,a75,622
- 9.240,719

3,835,996 2,4!4,qO

_--------$85514:!. ----------g5Jq!4q.

:to3,r00J9a xraA5a,5$

5sUA77 2,583.421

f-6,511,682
| 201,2s0 |
I I,w,7r7 |
| 2n,!74 |
| 6,047,080 |

I eo,rn rsr I
I r?4,496,87 |
| 3,034,503 |
| 24,2m385 |
| 238s,531 I
I oeo:'osz 1
I 2,833,a61
t l
| 30,000 |
I s,ooo,ooo I

278.458,619

40,517,151

| 2r,4r4,s6r I
| 26,793,945 |

80,577,151

12.00

Open'ng Babnce

A(U: Mdifioo during the year

Less: Paid during the yeBr

st itDf,Y cncDftoFli

This is made up as follows:

VAT on h$rance Prcmiun

hcome Tar d€duclo. at $$.e
VAT D€dLrdion atSourle
Prlvldend Fund P4/EUe
Gsh crEdlt Fadrrd€5(soD)

Recel€d ag5inrt car F!rchas€ scheflE
Provision for hcenlive bonus
Provtsbn for Ageml commlsidr
Pro/rsion fbr Om.e Rer't
ftov*Joi Fq softwae *n te chaE€

trsn GREDTT FACTUIIIES (SOD)

This is made up as follor,rs:

Name of the Bank

NCC gank ,Moghbozar Brdrrch,DhalG

NCC Eank,liloghbozar Bran€h,Dhaka

NCC Sank ,Moghbaar Branch,Dhaka

12-Ol
12.03

Account llo-

0011{120013759

m11-01200137,10

0011-0120013768



A.AOQtAe&.c-O.

I Amognt (tk) ll Atnount (rk) |
| 31.122023 ll 31122022 |

2its63,919 zf.3isr,tzg
72.02

13.00

15.00

16.00

Ptr.OVIstOI{ FOR II{COHE TA)(

This is made up a6 follttys:
t{€t ft!fit b€forE Td
Lssr on-hadieaclnconE
Resei€ br €rcDtional losses
Intercst IrEone
Galn froft Sha.e trdde
Dtukiend income
Gain fiom Sale of Vehicle
Otier Income
Taxabl6 Br&dne5s Ino|lle
Tax late
CorporaE bx on busin€ss Incofte O!?.s0q6 (A)
Tax on otfier SouEe ot tn<orr€t (A)
Tax dgairEt Ifiter€6t In@me@37.5%

Ta( against Dividerd@2o%
Tax on Gain forn SlEETrade€|l0%
Tax against Gain ftorn Sale of veff,ate @ 37.50%
Tax agoinst cdrer lft9me @37.50%
Total kovision forffid| { +B}

IIICOI{E IAX PAYIIIE

thi9 i.r madb uo a6 ftf'br,vsl

Opening balan e
At d: Povbio{r for taEtton for dle Cunent f€ar (noG 12.02)
Tobl Irrome tax Fdyade:
tess: pBid dunng the }r€6r (U/$74)

Tobl Incomelax hy-dlte

ul|ct aIltED DmDEttD ACCOUI|T
The year wise brc6k up of the atbve is as uftler

LE SES (tRsi-l5)

this is made up as bllov,s:
Opening Ealance of t4a9e tjability
Add: Addition durirq tne yE.
Adct Rental Expenses-lrase Odtgation InteGst

tess: Rental Paymmt for the year eduding VAT

DTFERXED TAX LIABIIITY

This is made up as follo$s:
Written down value of Fir€d Asseb as per balance sheet
Wdtten down value of FbGd Asseb as per ta( bese
Taxabh bmporary dif tsrence
Tax Rate
Cu.'€rt yesr Det€rred Tax ts5€t3 /Ualr tdcs
l€ss: Opening Defercd Td( t"iabilities
Del'enlrt Tax tncone ,tddlrstnent

IITVESTI'EI{T

fhis as made up as ficllows:
16.01 Govemment Trcasury Bond
16.02 tfi€stfient an Shar€s

&m3,,s,
37.soP/o

,504.999

104,903,581
69,646;16

T 34;ifu81

I t*,101
| ,^. "," l| 3,;i;;i;; I
| 4s,719 |

S,E"N
37.*go

l3,zl'.,t s2

12.03

---14951939- ------E!E?,!ZC-
| 10,240,373 | | 11574,649 |
| 461,44e | | 49,0es I
I s0s,030 ll I
| 2,612,716 | | r,:rs,s:s I
L----?]5.1!! | 187,3es I
L______35!!.9!91 L__-___?5,35t!41

3 taFlz 134A96,8'

| 134,4s6,287 | | 111,352,267 |
L---3!qfl2l | 26.3s1,12s I
L-Jlgi$q?Sol L 132703,3es I
t----Lel6rqL 3.207.1081
I i3538.512ll 1it4r90287 |

1,:rd),ao 93O56t

98,433
342t973
495,76/'

Bangladesh secutti:s & Exchanqe cofitnissin issued a dircative on JantEry 14, 20a @sEqo,tRRo/2021-3s6/03) whin instswted a conparies toremil dividends whjch r€mirEd uncbimed ftr more than 3 y€6rs to designaEd hnd d tfie 6Ec h additim, the dt€dn€ abo iGtru(bd co|npenies btransfer equirdlent to d /denG declared to a seFGte bank account dedicat€d br the purpoEe of paying dtvi&nds. In tine with these rcgohfuns, $ecompany t"nsfened BDT 98,433 to the Bslic cadhl t{arl(et stabfiEtim Fund on 6 ]une, zoi:. tle cornpany tns also transfunec d1e uncal-mJ-amJunefDr tl€ rcmainig 3 years inb d€s*lnabd divijend bank ac€ount

412,3@ 410,004
14,673,456 m,073,652

10#9,s90 10362,598

| 1,{6,983.743 | | 152,986.93s I
| 14s,r93,967 | | res,sc:,ors I
I r,789,n6l l 3,123,317 |
L----32!95.i | 37.s0%l
l_-- !u1,155, I L-__-wt a4 I
L----18J4.) L 1,872,6es I
| (5OO,0t8)l | (1ol,,rsl)l

to7.s5g,t41, tA+*qt76

m19
20m
m21
mzz

342,973
474,753

42t3,66 9.7r7,O5/l
14.00

9,71L,64
4ss{},038

13,163,24
6,500,4{X)

_-_143860. --____9t!L051

571.166 r,17r,244

30.000,000 25,000,000
n,563,141 119,980.176

________:42,503J31_ _-__t3L98q,tz6_



A.ttoQuea.co.

I A|hount (rk) ll Anou,,t (rk) I
| 3rrz2o23 ll 31.12m22 |

16.01 COVERI{IIEI|T IREASURY BOIID
:to,000,000 25,oOO,OOO

This represents the value d Govsrment rr€ssury Bo.ld tir€ wilh EarEtad€sh Bank as sbtuiofy depGit requied sectin-(l) of Ins|rlrb€e Act 410.

16.02 IIIVESTIiIEI|T III SHATE
77,56t '-t,a tr9,9&,176

Ib repr€senb t|le btal balance of Im/esvnent in Sharcs whici has been shovyn in Annsut€-D at tair \'alue.

17.m lttdrlfT DlrE FROtf ofirR pftttoxs or soDrEs cARlytl{c on IflsuRAI{CE Bt srr{Ess 236,7106{rs tt ,?5.42at

Tl*s ls rnadts up as fulto$s:
Opening Ealance
AaU: A(Hition dudrE the ye6.
L€ss: Arljusunem dldrE $E yeE

18.00 s{[rDRY DCtrIORlt

This b made up as folbws:

adr,/ance satary
Adyance ffice Rent
Advance against &penses
A(|.l.dn@ Income Tax
Secuity Deposit
Prcmium against Hull Business & Bank Guarantee
Advanc€ against floo. purch6ses
Mrdnce Printing

Ad\rance Continenhl Trade & Investiient Limited

a***af-,.,*-a
ffil#iJ

529515,126 391.635,505

| 13,341.4101 J s,sz:,esol
| 11,121,8461 | rrr:Zsool
| 4,n8,6441| *,+rrBse I
I t26,tr,eBl | 18,832;381
| 1,9s,1461 | t,8B,7aal
| 2899701211 | tzt,rza,nzl
I 42,s00,0001 | a2,s00,0001
I s00,00o1 ; soo,oool
| 3o,oool | 3o,oool
_-____r295!t!2o ______39r€5.590.

rr,t2',,w atA37l[r5

18.01

18.01 ADVA CE AGAIT{ST *EiIT

Advante agEinst rent elates to advdne poid fur omce rent of brafth ffices in diFeiefit tocations of the co|fity. The bobffe i5 made uD as btbws:

19.00

Opening balance
Add: Advanc€ paid during $e year

Less: Adjustment during tie tear

casH at{D aff{I( aalat{cEs

This is rnade up as bllows:

F ed Deposit Receip8
Cunent & STD Aeouflb
Cash in hand
Sbmp in hEnd

FIXED OTPO6IT TYIIH 'AIIK

This is mad€ up as fullows:

AB Eank Ltd.
Agrani Bank td.
fGArala Ishmi Eaok Ltd.
Bangladesh Comnerce Bank l-d.
Eangladeslt Da€ioplnent gank Ltd.
Bank Asia Ld.
BRAC Eank l_M.
Bd.Krishi Sank LH.
Gty Eank Ltd.
Dhab Eank Ltd.
Dubh-Sangla Sank ttd
Easbrn Bank Ltd.
Fltn Bank Ltd.

19.01

19.01

| 11,437,s06 ; 1 rr,eer.:ee I
L_ s02,6s0 ll s92,860 I
L_, !1,e4o.1s6 | 1 12,217,2a8 |
| 818,310 ll 839,742 |
_____JJaLgo_ _____!1132595_

476,4tyt,7,a 5i!7n58,47a

| 393,824,982 | | a38,022,70O I
| 6€,916J29 | | es,:or,oor I
| 12,%3,341 | | 12,82a,$3 J
| lyss | | 9r7 ,884 |
_-_-Egerc_ -____132.6&ug-

393.424982 ,('a,O2170O

u*,ri"
3,315,481

70JV,ffi
LStlAA6
1,{){)0,000

13,-164,974

16,936.041
6,76422A

2s.360,184
4,761,1a9
4715,143

41185,903
t,768,Y

3,196,395
11,594,998
1,835,643
!,000,000

16,832,992

14491,401
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A.HOQU€&.CO.
CHARTER€D ACCOUiITANIA

l--a,no.,,rt@t-l l-- Ar-,nt (rlcr 
-l

| 3r.12,2023 ll 3r.122022 |

5,849,757
9,341,743

15,831,055
s,9s1820'1,61,914

15,736,68s
7,549,6m
4,059,911
&345,632

28,059,s63
4,90/.,715

14,617,861
t9,0f4.l23
14,84,827
7,W,354
5,656.324

13,892,0n
13,371,379
7,553,375
8,€09.798

14,195.211
72,145t9a6
72,445,563
5,74a,103
572,275

______19332$gZ_ ___--4?8j22Jn_

statement ohined frofil the managenent along with the

2?5,974,OO2

133.362,934

first Secudty Eank Ld.
IFIC Bank Ld.
lslami Eank Barqhdesh Ld.
Jamuna Bank Ld.
lanata gank

I\4ercentile Bank Ld.
Modumotl Bank Ltd.
Mutual Trust Bank Ld.
tlational Bank Ltd.
NCC Bank Ltd.
One Eank Ltd.
Premier Bank Ltd.
Prfte Bank Lld.
Pub.li Bank l-td.
Rajshahi Krishi unmfan Eank LB.
Rupali Bank Ltd.
Shahjalal Islami Bank Ld,
Sodal Islami Bank !td-
Sonali Eank Ltd.
South East Bank Ltd.
gardard Bank Ud.
Trust Bank timihd
Uniled Commercial Bank Ltd.
t lbra Bank td.
LankaBangla Finance Ld.
Global Islamt Bank LU.
Ftls1 Lease Finan€e & Int€stn€nt td.
I4eghna Bank Umibd
Union Eank LH.
Bengal Comn€rcial Eank LimiEd
IPDC
South 8angla Plank ttd.
NRB Bank U:mit€{
NRB Connercial Bank Ld.

(i) We have plrysi.alv t/edfied mR! trhirh ate in ageernert with b6hrEe €f audft€d 6caounb.

(ii) Bank &posit on 5m L@unts ad Ct.|Irent AEmunts have be€n confidn€d b.ough Bank
r€concillauon statements and aL.s bank Conlirmaton oertificte.

(iiD PhyskEl count of cash and slarnp d tl€Ed ffice has been dorE on Decerter 31,2023. Management h6 fumished cedncaEs confirming the posilon of
rat.'. 72,963,3411= 6 W1 in tlard lying with drft€fit tx-andEs locaed in the counw.

1i15,983,7.13 152985,99s

246,k9,&9 260,24r.172

1,266,$2
10,362,691
13,O12,2)4
6,mr,11t
6,W,n5

13.153,893
2,588,870
Lm0,000't,o36,7U

30,4.$,175
6,443,519
7,',8/,675

19;757,28
18,860,768
4,o71,371

9,431.930

4,1$,x2
15,235,863
8,$2310
1,V0,444
s,675,947
2311,956

12,49t713
u,724,763
5,954,516
596,790
s00,000

3,881"390
4,1e6,#
1,573,82
1,025,000
578,925

1!,O29,139
5,56s,97s

3,5m.492
5,n0Asr
2864,666
2,000,000
553,075

h,24o,69

____-43!.@49_

20.00 FIXED IslSCI

This is made up as bllowsl
Openinq Balance
Addr Addifon durirE the y€sr

Less: Sale6 Adjustmert
Aocumulated Coat
L€ss: Accumulabd Depreciatlon
opening Ealance
Add: DeFeciirtion i)r tlE )€er
l€ss: DeFedatlon Adjusfnent

Total AccumulaEd D€paecialiorr

RIGIIT OF USE ASSEn;

This is ma(h up as follows:
Opening Balanc€ d Right of Use Asset
Add: Mdition durirE tie !,e.r

Less: Rental Expens€+RCU Asset Anodiaton

R€ntal Expeises-Rot Arset lnortizatirn

This is made up as follows:
Rent lbirt during the ltar
tess: Interest during the year

7.2m133 $362.497
293,5ffi,62 2fi,$3,669

17.ffi2,ffi0 10.253_800
205,:'40,869

135,763,110

Iiis re!)r€5€nts tlle wdtten down valse of tie 6€d ls6ea5 6 o 31 D€celnbe., 2023 The Deib d $e b€d 66et5 hav€ been strostn in dle Anne(ure'A.

21.00

2t.ol

11,218,138 7.329.141
14/,SA\072 143,092,8s1

15,586,813 9,129,917
124.9942|19 .133,362934

-------liESiZl3- ------152986185_

4zl3,a56 9.t11.O54

9,711,64 13,163,249
4550,038 t500,400

14,261,@2 19.663,648
21.01 10,027,226 9,952,584

__-______9?l4ff4_ --__-___-92!!p5i-
t,o,o27,226 9,9s2.s94

10,439,590 10,362,s98
412364 410.004

Anne(|lre-E

__--_IBMB_ _---_-_9.952.591_



22.0X

CHARTEFED AO@UI{TAI{IS

l--ffit-Fil l- A'o,,"t cr',fi
| 31.rzm2| ll 31.12.2022 |

22,n 4226o,0ss 44,54oJ61)

2r,$7,662 30,a6t730

[-3sit{ f no,eszl
| 24,561,6s | | 28,341,313 I
| 2,390,620t| 2,093,70s l
-________z@@_ _-__iaE$J3o_

2307,47 2415474

_-________zn7N_

5.050,3r)1

90,115,369 54,530,398
32636,€0

rf,rERe;T, DwtoEt{Ds a RE||T

hbr€st Incone

Interest on STD
lnterest on Fixed Deposits
Interest on GovL Treasury Bond
Total Inter€st lrcome

Dividerd nrcome

This is ma('e up as follows:

8BS Cables Lb
Paramount Insuranae Ld.
CVO Peho €hemicab & Rdnary M
Beacon Pharmaciti@b tld
FGltang Ceramks indusEi:s Lrd.
Eashundhara paper ltlills Ltd.
S.Alam Cold Remlled Steels Lb.
Pharma Aids Ld
E Generatior Umibd
lnt'aco Refuhing Sbton Ld
Mf Akter tloAsain Ld.
Unique Hotel And ResoG PLC
Bangladesh Shipping oorporatbn
BD com online Lld.
llGbfa Met3l Ind6lries t.td.
P me T€xtile Sftnning Milb Ltd-
Siro Baogla lndustdes td.
Ea6tem LubriGnts BlendeE Ltd.
A.hia Sea Foods l-td.
Rak Ceram'cs (Bangbd€sh) Ud.
BD Paints ud.
Phoenk Finance 1st mltual Furd
Meghna tiine Insurdnce Co, L!d.
Somli Lib InsurarEe Compony tld-
Imam Eutton Indusbies Ld.
Trust Isbmi life l6urance ttd.
Lafarge tlo|llm Eanqladesh Umihd
Total Dlvldedd Incott€

GAr /(LOSS) FROr| SHAXE rnADE

This is made up as bllo,us:

Openiflg Ealance
Md: Purchase duing the yeBr
Less: $le of Share
Total Co6t value
Less: Market Value
Gain From Share tra&

GIII{ FRO}I SAIE OF I.IOTOR VEHIGLES

This is made up as follows:

Accumulahd Co6t
L€ss: AccumubEd Deprecjaton

Less: Sales Value

It repre6enb the Gain fom Sale of 8 m. t!4o{or Vehideg dudrB the i,ear un&r audil

o rER I]{CO| E

This is made up as follows:

Income ftom Co-Imlrance Se|vi:e Charge
Incone from sale of Tender

22.02

22,05

------- 4onoo I
I ulsz I
| 1a,000 |

|  ' i l

l.l
tt
l,l
lil
tl
| ,ur..* |
_____235/r'3_

(:t9.6528r0)

16,000,000 37.635,430
74,735,369 129,W3,2s8
79,1&5,670 90,135369

22.04

__--___r.0s9r91- ----____G9562!!9L

6957,2/E 3,516,10s

17,60LOOO 10,253,800
15,586,8X3 9,729,979
4015,187 52f,881
8,982,430 4039,986

--____-____6.!$2-2!1_ -__-_____l51en5_

527,@2 499, ,719

627,@2 481,634
18.08s

499.719

35

___- 7]@_ ____________4seu2



A.HOQrre&.C-O.

23.N RFvtr{UE ACCOUfSIS
The Detalls Brcak-{p of the R€verue A@unts have b€efl slern in the Anis[€-C
DINECIORS FEGS

The aggregab amount of TL

HIII{AGEI4CIITS ETPC[5iE

Thb ls made up as bilows:
Slary & Albuane
Office Rert
Travellhg TIy'DA
Conve)6ne
Car Alki afte
Gas, Wbter & Et€cticity
Office ti,laintenance
Car Mainhrbn@
Gr Mainbrlane Fuel
Enbrbtnment
Semlnar &TrainiB Exp.
Bank Charge
Printing
Stationery
Paper & Perbdicab
Po6tag€ & $anp
Ielephom, Tele( & Fax
Insrrance BEmium
Cslnsurdnce Service Cfu rce
SoftvJarc Service Ciarge
Eranch Manager Gnference

25,03

Sadhardn Bima Corporatiofi (pSB)
Tobl Management Eqense

OFFICE RE]{f

R€ital Eeense - ROu Aeeet Arnortiatbn (Note 14.00)
Renbt Bas'Ee - L€6e t-trt{tty Inb€st bpense (Note 14.m)

V Ton Rental kpense
Total R€.|tat bqE Ee ft.6€ year

Alocallo oF l!|aI{GEllEHT EXtEl{SrES .

lvtarir€ Grgo
Marine Hull
Motor
l'4iscebrlous
Total ltlatEgement beense

.I TIArIOI| OF ItAl{AGEtttEl{T
Management Expens€tReveft €
Manag€nent Exp€rEes-P&! e(c€pt Depr€cbtbn
Tobl Adriol MarEgen€rt ExFenses tAl
Allo'nBbb ApelEe tBl
VadarEe -Fa,/olrdble (&A)

G.loiatiorr of Allordte E)ecise-2ozt

J arl|ount CIk) | | Atnou.* (Ik) |
| 3r.1z2023 || tr.nmzz I

fa,o2r"579 roz664.tto1

1309,200 r"5r2l00

7,807,e8 7,263,459
--_______gEttg- ______!6q89.A21

12005525 11,910987

10,027,226 9,952,594
4123ffi 410.004

10,4959t) 10,362,s98

rp99,200 $'Bs p6n b the duetur of tfie aomF''y on account d bo.d meed:ig during aE y€ar .orref auit

t ,27L7St9 160,9t$,a22

| 1ffi,27r,7s9 | | 10,90,822 |
| 29,E.J9244 | | 28,S2i,ug I

194,8r,003 la9,46,,6m
226,6,,2,7V 217,126,79)

-___JZftLJol_ _-____e7.€59.A99_

156,,t63,951 1s3,677)62

45.trA
36.1596
I.88%

10.25%

CLas of BuCt|ess r.evd d
Pflr||lum X.E Allol/able

E Aef|se
,.t|al Rey. A/C

E4enre
IGE|aI P/L A/C

b0ense

Tdl Acblal
l,lanagE ncr|t

u0,mo, 3sCr 54500,0
1q),000,00(
12.134.,a12

33% 49.50t1,ofi
329. 1t83.!{

3t:Ll:!|ltl 105t83.14 74.90it l'.:l.di;z o7,555.2tt
fi,578. 35% 19837,545 16,832545 2,297,472 19.135,01
rt,5u).tt* 359t 25,059,6A7 10,05958t 2,W2,27r

rs0,000.otr Et 39,000,00e
147,449,34 25q. 35,6@"332

,5.a62:E'l!,r4r |tldc drrrE 297,{l8. 62/
t&i

t,2.E .t'.l 74.527-7Total 73t 851.94ri 31% 2|6,&L70/l 8.tut2,4 19il.1a1.
=+if $:g' rqJs.jFrgsEs_ 194,181,0t13

3;r.46L7|,l



+lOQtAe. & c-o.

f-ffit1rr"j-i f-fi;,'t6-
| 31.122023 ll 31.12,2022 |

A'tt€lP & L 'y'c E qEcle' of rc 29,9(D244 crdat PA bedrse addfu DeB€&tion ) has been a{oca'd on tE b6sis of Gr!6s prehium lnorne.
CaLohion of,tllombl€ E qenle-2ozf

Actual P & L ry'c FrqEnses cf,TlL 28,526'848 frcta| P/t bqense ocludirE Degeai*bn ) he beer alocaEd on rt€ ba*5 of cm6s Remium income.
PREHIUTiI I"EISS RE-tXq'X CE

3tt'mz99a :Xs,199,476

Cl* dArdn€rs l,aird of
PrE||rfutlr na|! Allohtte

Bqefr3c
kfd 16r.l,rc

Eee'r3e
r.tld P/l A/C

E qci*

Totd aaatd
lbtagcnEnt

EE|NEE 146.039-761
52,5{0,0{X
49193,12

Iobl firE 8rdr6a
Mobr buirEss
Ml@l|rmKer*ir*

tql,69E Ttlg-!it( 11.gt!!ltt, 851a3-aaa58,628-98: 35 msm,ya 15J74.1 2,376.41t

150,0q),0fi
121,793.ffi

24,955.011 7.5a8.?18 2391,17!

tnae
269' 39,000,oix

3L9'a,477Iobl '.larinG au.lr|eaa zta.ttac mg/'a,in 53593- rt"ZtgtrAt ,1,B.Oir1
,fiA6'E'6

TlXLrgLXnl tt a26,

fr==ry*ryP!@e* 'J!9,467,6
1r,5ti9tt!!

This b made up as mbws:
Piemium UnderwritEn
l€ss Retuftt & Cancet Plemium
Pl€rnilJm U/W after refund
A(b: Premium m PSB
Gloss PLmiutn
Less: M Prernium on oedate
l-ess: M Premlum on pSB
Premium l€ss Rglnsurance

641"s39363
7,069,268

634A70,85
103,391,850

vtL&',945
2.fi,334,51A
9e;A24,48

{14!44" g6.ras.u+r

616,U4y4
9,199,313

607,643,03I

?oB,Vtt272
274,ffi248
83,9s1.548

Th€ dehirs ofwhich have been srown in Anr*er,oc, 

----s'z92.99c -------gtl93lZg

rcT assErs vauJE (xAv) PCR ${ nE
zL2', 22.00llet Asset value Per share tEs ben calculabd b6d on ordimry stB.. outsarding r,o. 41,Eot31ras at Deember 31, 2023, Net asset varue per share as atDecember 31 2022 has abo leen rs.ffied b6sed ofl 41,605,ai .rrur*. Gis dnlu;;il;;;h;,

921,302,fi3 91s,29r,520
41,605,311 41,605,311

_-_-_-48 __-_____zJg

tl€tAsset \i6lue [Al
Nurnber of Outstarding SIBle [Bl
NA Asset Value per Sllale lc=ry'Bl

EAn T GSPEn SH RE (EPS)
1.69 l.59

Earni$g Per sha|e has been cnkubted bEsed on ordirEry snEre outsbndtrE rE. 41,605,311 at 3I!t Decernber, 2023. EamirE per share at 31st De€nber,2022 has abo been .E frd bosed on 41,60t3r1 sharcs. o*rs _k;;d i-;;-ffi, "" "-* '

Balan@ Fors€rded b p/L Appropftttiyl
povision torra( (cunentr;; Deff) 1911P 70a.,914,s22
Tax on Resen€ fof Lo6ses {24,063p41' (21653,781)
Eaming6 Atbihrbbie b Sharetpftbts
Nunber of OutshndirE St|a es

--ffi#--"ffi#
41,$sr4! 4L60s,3U

----_-___-__-_J:gE _______l59.
I{CT O'ERAII G CATII{ FLOWS 'CR SI{ATE (O.55r L8O
Net operating ca6h Flow Per slE'e has been calc aEd, ba5d on ordinaJy share oubtandrng .n 41,605,3u € at D€cernb€r 31, 2023. t{et Gset yalue persnEre as at D€cefiter 31, z)23 has atso been rcsrated ba6ed on tlroriu *,"re". oeaidaLal* o gir,*, o"o*,
Net Operdung Cashflo./ lAl
Number of sha€hoHers tdj €3,48t769) 74,872,ff.2
Net operatiB cashflow per shaE {c=ry's} 

olryil+ 4r'605,311
___-_JsJql _______l_!q

29.00

29.O1 nfco cllr rml| oF orER r.trltc casH E ows
Net Plofit
ldd: Deprecialon
Less:Profit ofttv
Prov, For lrEon€ Taction

Chang€s in Curent Assets
Changes in Ealanc of F'|nd
Chang€s in Cur€ft Ltabilitis

(4,&769'

f- 1or;s4;srl
| 11,218,1381

| (6,%7,243t1
r 0.001

1'3,q5,247
(1mJ99292)

17,938,602
(v,230,326)

______@t85,&9I

(124,7@,M)
29,501,613
6L,493,5t7

____J3eE_

7492z?57



A.HOQU€ACO.
CHARTERED ACGOUI{TAI{Is

I lnd|t|t Crk) ll Anount otc) |
I i,,..12.2o23 || 3t.12m22 |

30.00 FIMflCIAt If{StRU{EtfIs AraD nEUltD DtgCLOgJtE UI|DER tls 32.FII{AI{CIAI l*SfRU}tE r*
DltclosunE {A) p r ny (o aa|JrtfcG 9iEED Flf,rr{cttt. stnlfiErts,

set out beh{ is a year €irled bBbnce of carrying anounts (book lIalue) of all fimicFl ass€ts a{d thbilfttss (FinancFl In6trumerts)

ffi i0
o.| lnB€st
Bering Tobll|e*ity wldi in c|G yc.r llatudty aEr

FinaFdal Ars€ls:
adesh GorL TrcBeiry Bord (SGTB) 30000,rxro 30,{r0,m0

Investrneff in mR 393,824982 393,824982
Inveslnert in Sharcs 71,56ts.-t4r v563,L
AacounE ReceivBbles t29,sr5126 s29515,1

ard C-dh 4uirdlent 476,49,74 476A99,748
fotal 7r,#rttE ry3'€2+92 1, 474 tw,404997
Flnan<ld tlebf-ilties:
SOD tdn u,9a3,91 84.993,921

19 Chims 348!X),891 32890,891
ots 2t8,105,n8 218.106.778

Iotal ?l 25q,S2669 :tit5,99r.sg0
|{€t F|nar*l lcscta/liaHItt a Ot 4at:&tEl2 75tO9,N LtTtArtAoT

31.00 RE1ATED PANTY NAXSACIMiS.DISCLOSIJRI UI{DER IAS 24 "TILATED PANIY DI9CI.OI'rUN.E"

In accora.rce witi lE.agraph 19 of tt6 24 RelEbd partt Dlsdoqur+ the tollotifug maters
has b€€n diido.ed in th€ folboing scqse||tial o.der:

(i) Pdr€nt ard Uhim& CoflEoling p.rtt
There is no sudr parst company as well as ultinab holding @mpany/contolling pafty of the company.

(ii) E! rtiBwltt joid co.|ttol of, or dgnifi.ant irnse..e wcr
There ls no ioirt coitrol of, or gignificant influence over the Cofipany.

fii Sub6idiarsis
There wss no slb6idiary cornpany.

{iv) Assodatos
There is no Associale Company of the entitlr (company).

(v) loint Venttre in uhich thq Edity is. Jolft Vfitur€r
There is no Joint Ventu€ Company.

(vi) lrEnsa.tionrwitft k€y man.gemc personnal and dtcir comp€n6atjon

(.) loans b DiEctor

During the year, no loan was given to ttE directors of Compaiy

iD K€ry Hanagefi€trt ComFnsfidr

TIE br€6k up of tn€ f.q manag€rn€ot Cornpanstion is given bebv:

I{am€ Degtg[Edm mrhE Anosnt (Tk.
tlan Tarek G*f 6{ecutt€ off(Er sabry and Alloflance & Other

bmpaniatiyr pEit dudnq the v€ar 3,240,00t

Cflatn lcmal Choyvdhury rddl l.larEging Di*(br ta|i|ry am Allc$'ance & tltlEr
hmoar€lhn fiid dudm nE verr 2,116,62t

Faruqu@nan lrrdi. iiarEgirq Dteabr 5aE y aiit Abwne & (,)$Er
ComFr|sturc .nmmfFs. Lx54,fr

Md. Nuruzrafian AddL !'btiagiru Ditreebr 5aE|ry afit abwance & odEr
ComDaflsaiim eid duriia ihe v€Er 2,068,8m

9M, Abdul KEleq|€ Addl. lGnagirq Dle.tor ra|i|ry ilrt AilJwance & cltier
Soml}lnsat'on eBld drrim tl|e veBr \84mC

Totd 11.112"525

t No compeGatiln !/vos allo$ed by S|e Company to dE MarEging Ditedr & CEO ctr|er drao sbted abo/e;

iil The Eoad I'leetirq atteMane ftes @ TIc 8,(){)0 per Dle.lor per fiEeting ard the lotal 8@rd t4€€*ing atffirE fee inofied dlnng the year uMer''' €view was Tk 1,399,200;

iii) No amount of fioney was spent by the CofiFny foi @ripengtirE any m€rnber of tl|e Bo€d for soecial services rendercd.

ffi
W'



A.lloQrie &. co.

anr€ Of tlre.Ehd IdF RdaliorrCdp nabra Lt|ra of Tranraalixr Amormt fik)olympic Cemeot tld.
Cryrnph $'ippirE UrEs

Direcor
Dir€dor

Ifi$rate Busin€ss
IrErurdE &6inea6

8,82),020
1.296.940

Diecttr s38J25qnib lrFfiatiorE Dltecba rnlrarE Busir6 +248,MPmrnozen Shippltng UrEs Direcbr Ingrrance Business 2,593,012
Diecbr Insurane BqsirEss

tcrarsors to<ttte lttits Ltl. 
-

Dlrccbr IrEUran@ Bra-l}ess 4€,010ra Doorc Ld. Dtuectcr Irq,rarEe BudrEss 2,589,972tird Polymer lrd(EBi:s Ld. Drccbr 4prar|Ge 8$$n€ss . 3.212571Urd lMlr,fies EntelDries td. Direclor InsuratE S(6irEss 11,314,953iamrdt lrdustiea Dir€cto( frsunne gudrFss 5,709,9mSamrat %cfaging I'tftSies
Bar, PbStc Limihd

D[e(ba IrerradE drEss 
-

701,485
Dirr€(br rngrrarEe asiness 

-
121,4*Total

4'.,WAA
32.00

b) Od|e RdEtrd Part Tran*Uor|

Dufiu the year, lie comFBrry can*rd out tlE tra|rsactbrls with rclaed FRi's in tie nonnat €ou6e cf brEir€ss and on an arm's t€rEtn basis. The nafie orclated pE tes, l&t'*D tvpes cf Eansadivl a.d f€ir ffil r€tue hat e been set out in accordarE watl tne provisbm of 
-IAs 

z n"LG p"rty
Disclo6uEy, Tdruadixl with rchecl F ties at€ oceeted on the sonE terns as rhoe of oa|€r drsbolers of stmihr creclentials and &, not involve moretfun a rff al fsk

a,

DraclGlrREs ls p€x, REQ0tnExEtSr oF scHEDUr"E t{t, paRT tr OF mE Co}tpaltrEs lcT, 1994
(E PLOYtE pOSttOX rS Or{ S1ST DtCEH8E& 2022)
Dfud6fie as per rcSire|r|grt dschdde )G 9an 14 Ca 5 d para l

f.{onthly tlirt Range fked Omce 8ra.dl fao, 9f EnEaoFe
Abore 30m 331
Behw

Iobl 69 261 330
b) Dladodr€ B per 'esir€|n€nt of Sdrcdufe )(I, hft If. para 4

PAYIitEitf I pcR(l|,IsrrEsTo mREcro ;
No afiount d rbrq, $/6 spent by tfie Cortpatty fior comperEt*u aw fiEntb€r of tlE BoERt ficr ger*Es rerdercd ottEr than Boad lt€efulo Fee.
CAPITAI EXPE DITUIE OOTINN E T

TheG ''6 no @fimibnert for Gpftat oeerditur€ ard atso rbt ir*ur€d or pdvided t,' t'" year e.ded 31st De*hber, 202.3.
col{flftcENT rSSEtlt

Theae was no conting€nt asseb a6 on 31st Decenber. 202j.

co ?ll{GErr uAa rfiBS

The compBny h cofltingendy liilb|e a50n 31st Decenber, 2023 0n account of lrmrtErai the debiB of wt|,ch are gi€n bebrr:

33.00

34.00

35.00

36.00

E. tlo. l{anre Fostuon lHir!!
Afudanca Fee Alowae Aftou||t (Ilc)

I q"KM Azialr Ftahman Chainmn & Dirccton 64,000 ?
2 Mr. KM. ,'laqgir Vrce ChainYtan & Dleclor 64,(n 64,
3 Dleator 32'00{ 32,0l'lB Bulbul Jay.ab Aker Dir€{tor 48,m

64,00(!lrs. ht lqb€l Dn€do. e
6 Ms, FaEnra lasnE br f'lr.TetEh Rasiit 0irccror 56000
7 ed Ad€eb Ashfao Uddin Dnefrr 16.mt 15,0
8 iaira Tasln Directol 64,00( e
9 Al0.l Abngh Dl€dor 8,00(
10 Dirccror 1600( 1t
t1 Mahrukh Cbo/ydhury Dircclor
12 Mr. Ishngd lqbEl Dirccbr 56itr

Mr. Airar trlahnEn Khao Dircbr 64,0m e
T4 Mr. Syed gkib ilairnuddin fi€cbr 32.000 12IYY

Mr Salm6n tlabib Dnecbr 8.00t
I Gen Md. Abdul Halirn lndepefthnt Dr€ctor &,m

17 Ms. t{usEt Hallz Indeoerded Dir€ctDr 64,00c I
18 asan Talek Ch*f beoni€ OfEcer ICEOI

Id 760_000 0oo

^ccoaandng Yeol ls6€ss||qrt Y€6r Tax G P.r Accoonts Tax 6 Der
Atscssfi€nt h€r

Tax Paid ln CaSh
ar|.I DCducH at

Source
M7 tom22 20@2ffi6m23-2m4 2s9.4m392 28F.l?a326 262.830,241

Total

Th€ d€blls of tl€ abo,€ hdle been sfDvgn in lfiqu|l -R



A.HOQIE&CO.

37.M REIiITTAIKE Of DIVIIIEiD

38.00

39.00

40.00

As the|e were m noftEs*teflt st€rcfioders, m dirit erd was rcmitbd to or r€ceiv€d film abr@d,

CNEDll FACITTTIES '|oT AVAII.IIIE

Th€re s,6 m dedit facilly avaibble b the aoftDBny lnder any contraat alaited of as on 31st Decmber 2023 otiEr *|an trade cr€dit a,aihble in theodinary course of bt,siness vJnin h6 atr€Bdy been died@d in iie Financbt Slabn€rts

srrBsEQUEltr EvEl{ts.us/cLosuR6 UiDER IrS 10 .EyEnrs AFrEn f,EpOftnItG pEXTODF

The directo6 in the meeti4 heb dt 29th lp.i, 2024 r€comfiErded 5% Gh dnilnd afit i% sbd( diuiterd fu d€ sharelrhe.s oduding sponsor
thglehosE,ltroce n6me wil be apper€od in tn€ sharchorjeE rcgisBs ar tne date or gook d;rc which s s"bj*t t" G;ild;;;ffi6 

"'l"furthcorning 24n annual gerta-at m€eting b be neo on 12th August, 2024.

E{cept the faat staH abo€, m citsrmsbncEs hBve atb€n s_ne the btare she€t dae whi:h wuid cquire adjusbnefib or disctosure In the financBrsUaterneds or nohs tlE eb.

IOARD ||EErI G ATIEXDAIICE SIATI'S OF DNECIOTS

Sl.Ilo. ||l|e of Hta Olrt€UnB Podliar
I A.KM Aziar Rahman Cl|alrnan & Dlqbi I 82 Ir. KM AhnEn \tre Chainnan & Dtreabt 8 I3 Direcbr 44 Direcbi 8 6[|.s- DolV lqbal Dfi€cbr 8 86 l'lsr Fabma Rashld br Mr-Tefi6in Rashd Dr€cior 8 7

4 ,{R, Asrft}q UOOn Dectot 8 2
I Director 8
9 MIil Abr€ir Dtuecbr 8 1l0 Dn'€cbr 2t1 Mahrukn c'lodhury Direator 5Mr. Ghnad lqbBl Dir€@r 8 7

Br. Aofar Kanllan l'tn Diaecbr 8 8
\4 Mr. S/ed Saldb Naimu(bin Oi€cbr 8

Dii€cbr I
16 B.tq Gen Md. Abdul liatim Irdependert Dir€6r 8 8t7 \,1s. Nusrat tlafz IndeFrdent Dil€abr 8 8
18 di&rn tat€|( CrLf E)Gofi'/e ffi.er (CtO) 8

41.00 r Fonranox nEcaRDr 6 tCOOt l{rs IECEIVIBLIS,TDV CE rlf lIf{E WrIH SCHEDUaE rr

i. Di.doqre in fine t|t|| a(a) of !.]t I of Sd;d€ n-IfE 
D€taits of !"a(b ReeiElte are gh,ei betow:

Sl. l{o. hrdoJar3 rrnou||t(lk)
31.aZ'lrEl

tDount (Ik)
ctlL2o:r2

17J11,45€
13,133,93

4,149.2112 l'l4thi-n 6 l.4onths
ffi! 8)55.72

43n.ffi4 1.516.085

il. Disdosur€ in tine wttft 4(b) d n rtldsic|ietutelt

Thee ar€ no debE ooMrd E In thls r€sp€ct_

42.00 Dr$clost tE 11{ uf,E WITH lrtsfluclrox F oF plRf r oF sc||En tE xr

In rcgad b sundry d€brs the folbrirq podaubrs *,ait be gave'| separaGtF

(t) Debt aoirideEd good in |€aFGd of whldr the @mpany is ftlty 6eq[€d

within sk montfu Ea& debto6 occuf€d in th€ ordinary cours€ of btisine6s arc @nskiercd good but no secldty given by sle debtors.

(tD o€Dt @isiderd g@d 6r l|$ah U|a co.n]Ery ho|lls io E€r.ity d|l ttrdr rrr€ d€btors' p€rso||al ,e@tity

within six montfE trade debbrs t|al€ adsen in the (Idirbry corrse of bushEss in gmd fairh 6 udt as madet €Fobtirl of tie sflpany for tlle abovementioned r€Ersofis no peGonal seaudly &l fton debbrs.

mD D€t t cor€idor€d dor.tltut o. bod

ffi
W

There were no $ch deb which @rl*ter€d b be doubtful.



A. +toQue & c:b.
ACCOUNTAI{'S

(IV) Dcbt d{e by direcbs of o{tE dtc€.3 d$e Coftpdty

There is no debt due by dircctors or other frcgs of the com!6nv.

(V) lH due Dy ommon n.nagErnent

There is no detlt t'll|(ter comrnon rnnnagemenL

43.00

M) Th€ mardnun anFunt due by dirE brs or drer officcrs of thc Cornpa||t

Thee is no such clebt in this r€so€d.

Schedsle )O, Patt II, Para 8(b) A Pd-a 8(O fn t'tn Arlrocies Gmitted drriq the ysar

Durjng tlE y6r uftbr €view tr€ @mpany dil not remi! any adtount as dhddend, bchnlal know-how, rcfatty,
otier natlers eiher its slrarefbHer or otheE.

No single Earuacdon of ltliscelbneo{rs eQenpendihlre exceeGd -nc 
5,0t[,

All paid up shBr€s have been tulV p6i, up in Castr.

Thele lras no bBnk gua.dnbe is$ed by dte Conpsrry on ldbF of their directors

Auditors we€ paid onv statrbr!, audit fee duty app.olred bt the ShaEhokters in the tast AGM.

professbml corsulbtion fees, lntercst and

TlE e was no capital ro* in pflEress at the erd of rfte Aa@unting year.

No sQenses '4€r€ Fld as Rdfdhy and Salary b Tedni@t Experts etc.

Dufing the year tt|e CompEny Yl16 ret entercd inb arry aEEement with the third !€rty.

There was no caF'bl expenditure cornmitsnent a6 at 31st December 2023.

TheE was no clain against Cornpany. whii llr6s nct ackrbwl4Ed as debt o$er *lan hormat cou6e of busirEss.

There uas no ev€nt ocauned after Salanoe stEet dab. which mbht €ftct fir'arEirl pog'tin oi the comlorry d on Eatarce stEet date.

FONEIG EXCHAI{GEEARiED

No otier income incllded corEultanaf fte, royalty, teahnical €reert and professbn€l advisor fee, interst, etc. r |as ir|cuned or paid in fcreign cunencies,

SEGiIETT NEPORI]I{G

as there is singb hrsiness and geographic segment wisrin the @mpany operdtes 6 suah no segmeit reporting ls frlt necessry.

PTOFOSED DIVIDEI{D

In the bo€rd mdU tleb m 29th April, 2024 the EBEgernent prcposed b dealar 5% .ash ad 50?6 sb& diyirend br A|e ye6r 2O2j sub&ict to the
approral by the share holdec in AGM.

57.00 IfIERI{A|-COI{TROL

The bllowing step6 have been taken br impl€m€ohtiofl of an Sective inErnatcontot @ure of t|€ Conparry:

A sbong inEnlal conbolard @mpliance diviSion has been formed with a vtsw to €sbblish a wetldesigrEted slslern of inEfnal control.

Regular review of inErnalaudit rcports with vi€rsr io implenent the $ggestbn of intanEt audib{s in Gspeat if internat controt technilue,

To esbblish an dective man4ement qFtem dlat irddes plannit€, organizhg and $perui$rE citure in tte brarEh as wef as at He€d Offic-

44.OO

45.00

46.00

47.M

48.00

49.00

50.00

51.00

52.00

53.00

54.00

s5.00

56.00

4t
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A. HOO_Ue E CO.
CMRTERED ACCd' TA TS

COIfiIT{EII'TAL IIIST'NAI{CE U}IITED
scr{EurlE oF Ir{vEsTuEtrtT I SHARE AS Otr 31.12.2023

Ann€xsl€-D

SL 1{o, ame of the Company o, d Siharcs Cost Value as on
31,LLz3

Marl(€t Value as
on 31.12.2t

01 AL- Madina Pharmaceuticals Umited 4,800 191360
02 BD COM Online Ltd 52,5OO r,921,36 7,817,250
03 Bashundhara PapeG Mills Ltd- &0(x) 4W,729 48&000
M Datrodil Comouters Ltd s2,000 4,729,674 4,399,200
05 CVO Peboctremiel Re{inery Ltd. 5,100 9@,O7L 850,17006 Deshbaldhu Polymer Umited 31000 1,353,982 r274,OM
07 Drdgoan Sweater ard Spinning UmiH 207,W 3,@7,O95 3,519,00008 Eastem Insurdn@ Cornpany Umited 9,mo 611,100
09 Far East knitttng & Di/eiry I@sF6-

I imiipd 7,500 131,578 129,000
10 Fu-Wang Food Ld 30,300 fi7,2L2 833,250
11 Geno( Info$rs Limited 18,000 7,254,732 L,177,2O0
12 Jute Spinners Ltd 4,EO 1,56.3,47 1,279,27a

Imam Bufton Industies Ltd. 3,130 .149,310 536,795
!4 KDS Accessories Umited 3,900 353,366 300,300
15 [Efargeholcim Bangtadesh Umited 60,150 4,2W,426 4,168,395
16 KatbliTextile Limited 10,000 255,638 237,000
17 Metro Spinning Ltd 27,W 800,79'1 683.100
18 loimo( Electrcde Umited 9000 LAz,70Ot9 Phoenix Finance lst MuhJal Fund 4tz,wl 4,234,273 4,@7,62r20 Rangpqr dairy & Food products Ltd 38,000 1,403,552 r,375,6W

Pharma AIDS 90 7\Ar2 7t,763
Prime Todle Spinning Mills Ltd. 4t00o 1,774,W 1,314,000

23 Progr€ssive Life Insurance Co.Ltd 4,500 34A,720 347,850
24 RAK Ceramics (Bangladesh) Ltd o600 300,389 283,140
25 S. Alam Cold Rolled Steets Ud 7,LO7 44,483 36,863
26 Rangamati Food hoducE 1,620,000 32,400,000 32,400,000
27 Rupali Ufe Insurance Comparry Ltd 17,700 1,954,151 2,r05,300
28 Sonali Life lnsurdnce Company Ltd 50,8@ 4,2fi,925 4,rwt720
29 frust Islami Insurance Company Ltd 21813 1,473287 !,422,296
30 Union InsuBnce Company Ltd 30,900 2,155,059 r,n3,490
31 Union Bank Ltd 200,000 2,000,000 2,000,000
32 {angafiEti Food Producb 180,000 3,600,000 | 3,600,0q)

?otal . 3,180.0711 79,1''F,67O 77,563,141
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CO rI EIITAL II{SUNAICE LIi'IITED

DIRECTORS' CERTIFICATE

As per regulations contained in the First Schedule of the Inltrarce A€t' 1938 6 amended llrsurance Act' 2010

;i?. p"i s"iti"" os (2) of the In$rance Act, 2010 we certify thag

0l .Theva|ueofa| |6setsshownintheFinancia lPosi t ion.?nd.c |ass i f iedonFom-"M"anno€dhavebeen
review€d as at 3lst Decemb;;;;2f i'iJ i" -iu"tt"t' q.te :aid asseb har€ been set forth in the

statement of Financiat porluin'"i 
"rJu"i 

*i 
"r.*oitis 

thetu realizable or market value under the

severdl headings enumeraEd in the ann€lcd form:

02. All expenses of management whersrer incun€d, wheher directly or indirecdy in tfp$t 9f- Tt? ya'!!!

cargo, Marine Hull, Motor ;;J Mit*G"*"; Irsunnce bminess have been fully debiEd in the

respetti\€ Rarenue Account ais e)(penses'

,ffi'
Dated: 08.05.2024
Place: Dhaka, Bangladesh

Chairman

) l


